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,-!3,+!6(*$-.@2,+!,0+,$80,3,0-+%!&,!6,5=!,0!#5-*,!1()2.*,*!7!0#56,.5!95,!3#0!6(*$-.@2,#4E'D!9#F.(2(#B#

$G@=AHD!0,!1#$-!,0!.5)50!).+!;-*,!)#0/#015!.6,)!2,!A!B(+5+!C!1#0-!4.*2,!2,!D#56,.5!?,+-.3,0-E!

!

F#33,!3,+!,0+,$80,3,0-+!#*$8$0,2+%!-,2+!95'$2+!#0-!(-(!()*$-+!1.0+!2,+!95.-*,!G6.08$2,+%!#0-!(-(!1$//5+(+!

1.0+! 2,! 3#01,! ,0-$,*! ,-! ,=-*;3,3,0-! 3.2! $0-,*4*(-(+%! &'.$! 2'$0-,0-$#0! 1,! )#33,0),*! 7! ,0+,$80,*! 2.!

>?@=H?# C?# *8?I=AH?<$?! ,0! ,=42$95.0-! 2.! *(,22,! +$80$/$).-$#0! 1,! 3,+! ,=4*,++$#0+! #*$8$0,22,+!

*.44#*-(,+! 1.0+! 2,+! G6.08$2,+E! H2! 2,! /.5-%! ./$0! 1,! 1$++$4,*! ,-! 1'(*.1$95,*! ,0/$0! 1,! 2.! )#0+)$,0),! 1,!

2'>#33,!2,+!3.2,0-,015+!95$!4,*+$+-,0-!,-!#0-!1(+$0/#*3(!1,+!8(0(*.-$#0+!1,!)>,*)>,5*+!,0!95;-,!1,!

2'G+4*$-!1,45$+!2'(4#95,!#I!&'.$!6()5!+5*!?,**,E!

!

J#*+95,! &,!6$6.$+!+5*!?,**,%!,-!4#5*!1()*$*,! 2.!@.-!').!1,**$K*,!,-!1.0+! 2',=$+-,0),%! &'.6.$+!1(2$@(*(3,0-!

$06,0-(!2,!-,*3,!1,!9!JK&"#B!,0!3,!*(/(*.0-!7!L$,5E!B,!2'.6.$+!/.$-!4#5*!2,+!1,5=!*.$+#0+!+5$6.0-,+!M!

N*,3$K*,3,0-%!)#33,!&,!2'.$!,=42$95(!1.0+!2.!*"))&"#L%!2#*+95,!&'.6.$+!*,O5!2'$2253$0.-$#0!1.0+!2,!1(+,*-%!$2!

3'.6.$-! (-(! 1#00(! 1,! 6#$*! 95,! 2,+! )#0),4-+! 1()*$6.0-! 2,! F*(.-,5*! 1,! 2'50$6,*+%! -,2+! 95'$2+! .6.$,0-! (-(!

A!*(6(2(+!C!4.*!2,+!4*#4>K-,+!&5$/+%!(-.$,0-!-#-.2,3,0-!/.5=E!!

G0+5$-,%! $2! 3'.6.$-! (-(! 1#00(! 1,! 4,*),6#$*! )2.$*,3,0-! P! ,-! 1,! 4.*/.$-,3,0-! )#34*,01*,P! 2.! 0.-5*,!

6(*$-.@2,!15!F*(.-,5*!,-!&,!3'(-.$+!*,015!)#34-,!95',22,!(-.$-!1,!0.-5*,!4.*,0-.2,!P!)#3@2,*!2,+!@,+#$0+!

1,!2.!)*(.-$#0!4.*!1,+!3#Q,0+!+4()$/$95,+%!)2.$*+!,-!4*()$+%!+,3@2.@2,+!7!),5=!1'50!4K*,!#5!1'50,!3K*,E!

G0! 6(*$-(%! &'.6.$+! 65! 95,! 2'$0+-$0)-! 4.*,0-.2! 4*(+,0-! ,0! -#5-,! )*(.-5*,! 6$6.0-,! (-.$-! -$*(! 1$*,)-,3,0-! 15!

F*(.-,5*!,-!95,!2'#*$8$0,!1,!-#5-,!452+$#0!1'.3#5*!,-!1'$0+-$0)-!4.*,0-.2!(-.$-!.5++$!2'#*$8$0,!1,!2.!6$,!,-!1,!

2',=$+-,0),!,22,+R3;3,+E!

B'.6.$+!.5++$!S65'!95,!2.!)*(.-$#0!(-.$-!2.!4-6'5"()-)'E6#M'('N!"#7"(#=4O2!('E6(#$&.-)&',"(#;6'M"&("!!"(#

7"#!8?)&"!,-!95,!1K+!2#*+%!2,!8,0*,!>53.$0!4#56.$-!;-*,!.44,2(!2.!4*#8(0$-5*,!15!)*(.-,5*E!

F',+-!4#5*95#$! $2!(-.$-! -#5-!7!/.$-!0.-5*,2!95,! &,!4.*2,!15!9!JK&"#B!,0!3,!*(/(*.0-!.5!F*(.-,5*%!45$+95,%!

4#5*!3#$%! )',+-! 6*.$3,0-! ),!95',+-! 2,!F*(.-,5*!1.0+! -#5+! 2,+! +,0+!15! -,*3,!P!,-! 425+!4.*-$)52$K*,3,0-!

9!JK&"/PK&"# B%! 3.$+! -,0.0-! )#34-,! 1,! 2'#@+-$0.-$#0! 1,+! B5$/+! 7! *,2(85,*! 2.! /,33,! 7! 50,! 4#+$-$#0! 1,!

+5@#*1#00(,!1.0+!2,5*!6$,!95#-$1$,00,%!&,!0'.6.$+!4.*2(!95,!15!9!JK&"#B!4#5*!(6$-,*!-#5-,!*(+$+-.0),!1,!

2,5*!4.*-!,-!4#5*!8.80,*!2,5*!.)),4-.-$#0!1,!3.!0#56,22,!/.O#0!1,!3',=4*$3,*E!



!01234'#5625748'$9'-24'%;')<124<' =' ,54415'>'

!

B'.6.$+!.5++$!$06,0-(!2,!-,*3,!1,!A!NK*,!C!4#5*!.$1,*!2,+!B5$/+!7!*(.2$+,*!95,!2,5*!)#0),4-!1,!B(>#6.>!,-!

2.!*$8$1$-(!1,+!2#$+!&5$6,+!(-.$,0-!)#342K-,3,0-!,**#0(+E!L,!425+%!,0!5-$2$+.0-!50,!0#56,22,!-,*3$0#2#8$,!P!

2,!9!JK&"#B!R!4#5*!1()*$*,!2,!F*(.-,5*!P!!8=4O2!('E6#$&.-)&',"!P!95$!*(+$1,!1,**$K*,!,-!1.0+!2',=$+-,0),%!

&'.6.$+!)2.$*,3,0-!/.$-!)#34*,01*,!95,!&'.44#*-.$+!50!,0+,$80,3,0-!-#5-!7!/.$-!0#56,.5%!,0!#44#+$-$#0!7!2.!

)*#Q.0),!(-.@2$,!,0!50!A!L$,5!C!95$!*,&,-.$-!),*-.$0+!4,542,+!,-!2,5*!,06#Q.$-!1,+!).2.3$-(+!4#5*!2,+!450$*E!!

#

F8-'4"&-'(#12"#ME2(#,E4O&"6'"Q#N'"6#12"#7-6(#ME)&"#<E2M"-2#H"()-4"6)D# '!#68"()#62!!"#O-&)#7')#

,!-'&"4"6)# 12"# 38-'# -OOE&).# 26# "6("'R6"4"6)# ,E4O!K)"4"6)# EOOE(.# -2S# "6("'R6"4"6)(# 7"#

!8T6,'"6# H"()-4"6)#U# O-&# ,E6(.12"6)D# E6# 6"# O"2)# 6'# ,&E'&"D# 6'# -,,"O)"&D# 6'# 5-'&"# ,E65'-6,"# -2#

<E2M"-2#H"()-4"6)#"6#)-6)#12"#).4E'R6-R"#M.&'7'12"#7"#4-#M'"#")#7"#4"(#"6("'R6"4"6)(V#

!

T0! -(3#$80.8,! 6(*$1$95,! ,-! 4*()$+! 1,! 3.! 4,*+#00.2$-(%! 1,! 3.! 0.-5*,! $2253$0(,%! 1,! 3,+! .--$-51,+!

(3#-$#00,22,+!,-!1,!3,+!,0+,$80,3,0-+!3;3,+!.5*.$,0-!.@#01.33,0-!)2.*$/$(!2,!/.$-!95,!2,+!.0)$,00,+!

/#*3,+!1,!*,2$8$#0!>(@*.U95,+!,-!3,+!,0+,$80,3,0-+!$2253$0(+!(-.$,0-!1,!-#5-,!3.0$K*,!1$.3(-*.2,3,0-!

#44#+(+E!

J.!*,2$8$#0!>(@*.U95,!(-.$-!1,!)#0),4-$#0!,=-*;3,3,0-!3.-(*$.2$+-,E!H2!,=$+-,!),*-.$0,3,0-!1,+!()*$-+!1#0-!

2,+!B5$/+!+4$*$-5,22,3,0-!$2253$0(+!#0-!-$*(!,-!-$*,0-!,0)#*,!50,!4,*),4-$#0!3Q+-$95,!1,!0#-*,!AW;@$?#7"#

!8?H@?V##

=!(#7E'M"6)#X)&"#O&E5E67.4"6)#%E6E&.(#")#&"(O",).(#OE2&#!"2&#.)-)#78"(O&')#)&-6(,"67-6)V#

".$+! 2#*+95,! 2,+!N*#4>K-,+! +'.1*,++K*,0-! 7! 2'>#33,! ,-! 2.! /,33,!3#Q,0+%! 2,5*+! ()*$-+! -*.0+3$*,0-! 50!

3,++.8,!1$//(*,0-!,-!3.0$452.-,5*VW!95$!,+-!1,!0.-5*,!45*,3,0-!>53.$0,!,-!/.22.)$,5=E!<5)50!)#0-*X2,!15!

A!@$,0!C!,-! 15!A!3.2!C!0',+-! ,=,*)(!4.*!50!A!L$,5!15!>.5-!1,+!F$,5=!CE!Y$!)'(-.$-! 2,! ).+%! 2,!3#01,!0,!

+,*.$-!4.+!1.0+!50!(-.-!.5++$!)>#95.0-!1,!)>.#+!,-!1,!3$+K*,E!

B'.44#*-.$+! 50! 0#56,2! ,0+,$80,3,0-! 1,+-$0(! ,=)25+$6,3,0-! 7! *,01*,! 2,+! 8,0+! )#0+)$,0-+! 1,!

!826'M"&(-!').#")#7"#!8-4E2&#Y#7"#!-#6-)2&"#'6%.&"6)"#-2(('#N'"6#12"#)&-6(,"67-6)"#Y#7"Z#9#$?#BZ#

[;=#T#TP?<?#HW;H?#$@?TH=W<#T#PT<=\?AHTH=W<#>=A=]*?V!!

"#0! @5-! ,+-! 1',=42$95,*! 4.*/.$-,3,0-! ),2.! 4#5*! 4,*3,--*,! 7! ),5=! 95$! +#0-! ,0! 95;-,! 1,! Z(*$-(! 1,! +,!

1(@.**.++,*!1,! -#5-!6,+-$8,!1,!)*#Q.0),!15! /.$-!95,! &'(-.$+!+$342,3,0-!50!4*#4>K-,!1,+),01.0-!1'50,!

2#085,!2$80(,!1,!4*#4>K-,+!&5$/+!,-!95,!&,!)#0-$05.$+!7!4*;)>,*!2,5*+!->K3,+!1'50!B(>#6.>!-#5-R45$++.0-%!

.5=!+,0-$3,0-+!.3@$6.2,0-+!6$+R7R6$+!1,!+.!4*#4*,!)*(.-$#0E!

*-#,&-'6)"#12"#!"(#7'(,'O!"(#-M-'"6)#7"(#F2'5(#E&)%E7ES"(#5')#128'!(#&"()K&"6)#,E65E&4"(#0#,"#128'!(#

-M-'"6)# 7.,'7.# 7"# 7'&"# -2# O2N!',# 0# 4E6# O&EOE(V! H2! /.5-! *.44,2,*! 95,! 4#5*! 8.80,*! 1,! 0#56,.5=!

.1>(*,0-+! &5$/+! .5! )>*$+-$.0$+3,%! $2+! )*.$80.$,0-! 1,! *,0#0),*! 7! 2'<0)$,0! ?,+-.3,0-! 45$+95,! ),! 1,*0$,*!

.6.$-! .++5*(! 2.! )#>(+$#0! 1,+! B5$/+! 4,01.0-! 1,+! +$K)2,+![! $2+! .6.$,0-! 1#0)! ,=-*.$-! ,-! *.&#5-(%! 1,! 3,+!

,0+,$80,3,0-+%!-#5-!),!95$!(-.$-!)#34.-$@2,!.6,)!2,+!.0)$,00,+!)*#Q.0),+!*,2$8$,5+,+E!".!8(0(.2#8$,!/5-!

(-.@2$,!4#5*!*.++5*,*!2,+!B5$/+!+5*!2,!/.$-!95,!&,!1,+),01.$+!15!\#$!L.6$1E!N#5*95#$!+,!+,*.$,0-R$2+!1#00(!

),--,!4,$0,%!7!3#$0+!95'$2+!0,!6#525++,0-!(-.@2$*!)2.$*,3,0-!95,!&'(-.$+!@$,0!50!B5$/!1'.0)$,0!2$80.8,!,-!95,!

&'(-.$+!1#0)!2(8$-$3(!4#5*!;-*,!50!).01$1.-!.5!3,++$.0$+3,!]!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
VW!A!!"#$%"&&'#(!C!
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!

Y'$2+!.6.$,0-!6*.$3,0-!)#34*$+!),!95,! &'(-.$+!6,05! /.$*,!+5*!?,**,!P!,0! /$0$*!.6,)! 2,!4.++(!,-!4#+,*! 2,+!

/#01.-$#0+!1'50! -#5-!0#56,2!.6,0$*!1,!)#34*(>,0+$#0!,-!1'.)-$#0!P! $2+!.5*.$,0-! /.$-!1,!8*#+!,//#*-+!4#5*!

+'.++5*,*!95,!2,+!8,0+!)#34*,01*.$,0-!2,+!@5-+!*(,2+!95$!3,!)#015$+$*,0-!7!3.!3#*-E!

".$+!$2+!0,!2,!/$*,0-!4.+E!H2+!#))52-K*,0-!50,!8*.01,!4.*-$,!1,!),!95,!&'.6.$+!-,0-(!1',0+,$80,*E!

T0! 1,! 3,+! 1$+)$42,+! .5! )#,5*! 6.$22.0-%! G-$,00,%! ,5-! 3#$0+! 4,5*! 1,! 4.*2,*! 1,! 3,+! 6(*$-.@2,+!

,0+,$80,3,0-+%!,-!@$,0!95,!),5=R27!.5++$!.$,0-!(-(!@*#1(+%! $2! /5-!-#5-!1,!3;3,!2.4$1(E! H2!/.5-!95,!6#5+!

)#34*,0$,^! 95,! 2.! 6$,%! 4#5*! 3,+! 1$+)$42,+%! (-.$-! 4*().$*,! ,-! $2! 0',+-! 4.+! (-#00.0-! 95,! 3,+! 6(*$-.@2,+!

,0+,$80,3,0-+! .$,0-! (-(! *,)#56,*-+! 1,! 2.! 4,0+(,! -*.1$-$#00,22,! 4#5*! 2,+! *,01*,! 425+! .)),4-.@2,+! .5!

45@2$)E!

G-!3;3,!+$!&,!1$+!95,!A!2,!F>*$+-$.0$+3,!C!0,!4*(+,0-,!2,!*()$-!95,!1,!),*-.$0,+!1,!3,+!1()2.*.-$#0+!,-!

85(*$+#0+!95$!0,!+#0-!4.+!-*#4!,0!)#0/2$-!.6,)!2',0+,$80,3,0-!&51.U95,%!),2.!4*#6#95,*.!1,+!1$+)5++$#0+!

/(*#),+E! F',+-! 50,! *,2$8$#0! $06,0-(,! 4.*! 3,+! 4*,3$,*+! 1$+)$42,+! ,-! 4.*! N.52%! .4*K+! +#0! $0$-$.-$#0! 7!

<0-$#)>,%!4#5*!3.$0-,0$*!.5-.0-!95,!4#++$@2,!2.!)#>(+$#0!1,+!B5$/+!,-!)#06,*-$*!1,+!4.U,0+!7!2'(82$+,E!J,!

A!4*.83.-$+3,!CV_!,+-!.2#*+!1,6,05!50,!/.),--,!1,!2.!4,0+(,!)>*(-$,00,E!!

Z#$27! 2.! 6(*$-(! 1,! 3.! 6$,! ,-! 1,! 3.! 3#*-! +5*! ?,**,E! L,+! 1$+)5++$#0+! .5*#0-! 2$,5! 4.*),! 95,! 2,+! 8,0+!

+'.))*#)>,0-!7!2,5*+!)>K*,+!)*#Q.0),+!,-!0'Q!*,0#0),0-!95'.6,)!2.!1#52,5*!95,!6$6,0-!),5=!95$!4,*1,0-!

2,5*+!@$,0+! 2,+!425+!)>,*+E!D(.03#$0+%!95,295,!)>K*,+!95,!+#$,0-! 2,+!)*#Q.0),+!1,+!8,0+%!),!0,!+#0-!

95,!1,+!,&E^-6,"(E!

G22,+!0,!+#0-!4.+!50,!@.+,!+#2$1,!+5*!2.95,22,!)#0+-*5$*,!50,!0#56,22,!6$,E!

".$0-,0.0-! 95,! &,! 6#5+! *,6$,0+! 4.*! 2'$0-,*3(1$.$*,! 1,! ),+! *"))&"(%! &,! -,0-,! 7! 0#56,.5! 4.*! -#5+! 2,+!

3#Q,0+!P!7-6(#!"#,-7&"#7"#ME(#O"&,"O)'E6(#%24-'6"(!P!1,!6#5+!1()*$*,!2.!$F@795F!P!6#-*,!,AB<C3%G3%

7H"5<3)*)IB9%@%GA88F%8@944@8C3%J%7HB89;3<4%35%J%7H3K94538C3%3773LDMD3 +)

!

G=.)-,3,0-!1,!2.!3;3,!3.0$K*,!95'$2!Q!.!V```!.0+%!N3%;9384%D@98538@85%?@<%73%DAO38%G3%C34%!355<34%

?AB<% ?A43<% 734% >A8G@59A84% G3% 7@% >B5B<3% F;A7B59A8% 4?9<95B3773% GB% ?<ACP@98% D977F8@9<3E% /A5<3%

GF;37A??3D385% 4?9<95B37% 83% ?3B5% ;389<% IB3% G3% ;A4% ?3<C3?59A84% 734% ?7B4% ?<A>A8G34% 35% G3% ;A5<3%

CAD?<FP3849A8%G3%7@%8@5B<3%G3%7H3K94538C3%35%G3Q% 9#$?#B#Z#[;=#>W;A#T#TP?<?#T#*8?I=AH?<$?V#

!

F.*!),!95,!6#5+!O"&,"M"Q!)2.$*,3,0-!)*(,!2,+!)#01$-$#0+!1.0+!2,+95,22,+!6#5+!6$6,^E!

!

F#33,! 6#5+! 0'.6,^! 4.+! )#34*$+! 6#+! 6*.$,+! #*$8$0,+! +4$*$-5,22,+%! 2'>53.0$-(! ,+-! )#0-$05,22,3,0-!

$342$95(,!1.0+!1,+!85,**,+!,-!.!,08,01*(!1,+!)#01$-$#0+!-,**,+-*,+!95$!+#0-!7!2.!/#$+!50,!$80#3$0$,!4#5*!

2.!)#0+)$,0),!>53.$0,!,-!50,!+#5*),!1,!+#5//*.0),+!>53.$0,+!1,!-#5-,!+#*-,E!

!

F',+-! 2.! *.$+#0! 4#5*! 2.95,22,! F8?P?HA# Y# F?# @T_W<<?# Y# *T# HW;H?# J;=AAT<$?# C?# PT#

$W<A$=?<$?# $G@=AH=[;?! 4#5*! 6#5+! .44#*-,*! 2.! >?@=H?# 7"! *8?I=AH?<$?! 1.0+! 50! 2.08.8,!

3#1,*0,!,-!)#34*(>,0+$@2,%!./$0!1,!6#5+!4,*3,--*,!1,!)#0+-*5$*,!50,!0#56,22,!)#0+)$,0),!,-!1,!4*,01*,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
V_!A!,-.,/',#!0)1!
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!

)#0+)$,0),!1,!9!!-#>.&').#)"!!"#128"!!"#"()#M&-'4"6)!B#R!425-X-!95,!1,!6#5+!2.$++,*!)#0-$05,*!7!.1>(*,*!7!

),+!/.5++,+!)*#Q.0),+!95,!2'#0!6#5+!.!,0+,$80(,+!#5!95$!6#5+!#0-!(-(!-*.0+3$+,+!4.*!2.!-*.1$-$#0E!

N,5!7!4,5%!4.*!6#-*,!)#34*(>,0+$#0%!),+!,=4*,++$#0+!6,*@.2,+!,0!6$,01*#0-!7!6#5+!(6,$22,*!7!2.!3;3,!

6(0(*.-$#0%!.5!3;3,!.3#5*%!7!2.!3;3,!)#34*(>,0+$#0!+4$*$-5,22,!P!#5!3;3,!425+!8*.01+!P!95,!6#5+!

*,++,0-$,^! &.1$+! ,0! 5-$2$+.0-! 2,! -,*3,! 1,! A!L$,5!CE! F>.*8(,! 1,! +,0+! 50$6,*+,2%! ),--,! 2.085,! 425+!

.44*#4*$(,!6#5+!*,342$*.!/$0.2,3,0-!1,!45$++.0),!+4$*$-5,22,!2#*+95,!6#5+!,0!5-$2$+,*,^!,-!6$+5.2$+,*,^!2,!

+,0+E!

B,!+5$+! $)$!4#5*!6#5+!1$*,!95,! 2#*+95,!6#5+!.5*,^!45*$/$(!6#-*,!)#0+)$,0),!1,+!4,0+(,+!,-!+,0-$3,0-+!

8*#++$,*+!95$!.44.*-$,00,0-!7! 2',8#!,-!95,!6#5+!4,*+(6(*,*,^!1.0+! 2.!3(1$-.-$#0!,-! 2'(2(6.-$#0!1,!6#-*,!

)#0+)$,0),!&5+95'7!!8;6'M"&("!%!6#5+!)#33,0),*,^!7!+,0-$*!2.!45$++.0),!+4$*$-5,22,!,06.>$*!6#-*,!,+4*$-!

,-!/$0.2,3,0-!6#-*,!)#*4+!-#5-!,0-$,*E!

F',+-!4#5*95#$!3,+!,0+,$80,3,0-+!+#0-!3KC7B49;3D385!1,+-$0(+!7!6#5+!.$1,*!7!#56*$*!6#-*,!)#0+)$,0),!

7!50,!6$,%!50,!6$-.2$-(!,-!50,!45$++.0),!+4$*$-5,22,!*,0#56,2(,+%!./$0!95,!6#5+!45$++$,^!.@.01#00,*!6#-*,!

.0)$,0! 3#1,! 1,! 6$,! 2$3$-(! ,-! $0+.-$+/.$+.0-! ,-! -*#56,*! 50,! 0#56,22,! +#5*),! 1,! &#$,! $0-(*$,5*,! ,-! 1,!

+.-$+/.)-$#0!1,!-#5+!6#+!@,+#$0+E!

N,0+,^!7!),--,!1()2.*.-$#0E!B,!0,!6#5+!$0/2$8,!.5)50!A!$2! /.5-!C!#5!A!$2!0,!/.5-!4.+!C%!.5)50,!*,+-*$)-$#0!

/*5+-*.0-,! 95,! 6#5+%! 6#5+R3;3,%! 0,! +#5>.$-,*$,^! 4.+! 6#5+! $34#+,*! 7! 6#5+R3;3,E! B,! 6$,0+! ,0! 6(*$-(!

6#5+!1$*,!)#33,0-!6#+!A!/#*3,+!1,!)#0+)$,0),!C!+#0-!6$6.0-,+!,-!/$0$++,0-!4.*!+,!3.0$/,+-,*!1.0+!6#-*,!

3#01,%!3.$+!&,!2.$++,!7!6#-*,!@#0!+,0+!2,!)>#$=!1,+!4,0+(,+!+.$0,+%!1,+!.)-$#0+!@$,06,$22.0-,+!,-!1,!2.!

@#00,! 6#$,! 3,0.0-! 7! 2.! &#$,! ,-! 7! 2'(4.0#5$++,3,0-! 95,! 6#5+! .1#4-,*,^! 2#*+95,! 6#5+! 4*,01*,^!

)#0+)$,0),!1,!2.!6*.$,!0.-5*,!1,!2.!)*(.-$#0E!

B,!6$,0+!.5++$!.6,)!2.!42,$0,!/#*),!1,!3.!J2'((-6,"#$%&'()'12"!4#5*!6#5+!.$1,*!7!4*,01*,!)#0+)$,0),!

95'$2!0',=$+-,!.5)50,!@.**$K*,!,0-*,!6#5+!,-a!9!$?#B#Z#[;=#>W;A#T#TP?<?#T#*8?I=AH?<$?!P!+$0#0!

),22,+!95,!6#5+!)*(,^!6#5+R3;3,!4.*!$80#*.0),!1,+!*E'(#7"#!8?S'()"6,"E!

B,!6$,0+!6#5+!.$1,*!7!2,6,*!),+!@.**$K*,+!,0!$2253$0.0-!6#-*,!$80#*.0),!4*(+,0-,!,-!,0!6#5+!,0+,$80.0-!7!

#56*$*! 6#-*,! )#0+)$,0),! P! 6#-*,! ;-*,! -#5-! ,0-$,*! P! 7! 2'$0/25=! 1,! $?# [;=# >W;A# T# TJJW@H?# T#

*8?I=AH?<$?V!

N.*! )#0+(95,0-%!BG!\GNG?G!M! ,0!.0.2Q+,! /$0.2,%!3,+!,0+,$80,3,0-+!+#0-! 3KC7B49;3D385! 1,+-$0(+!7!

6#5+!.$1,*!7!#56*$*!6#-*,!)#0+)$,0),!7!50,!6$,%!50,!6$-.2$-(!,-!50,!45$++.0),!+4$*$-5,22,!*,0#56,2(,+!./$0!

95,!6#5+!45$++$,^!.@.01#00,*!6#-*,!.0)$,0!3#1,!1,!6$,!2$3$-(!,-!$0+.-$+/.$+.0-!,-!-*#56,*!50,!0#56,22,!

+#5*),!1,!&#$,!$0-(*$,5*,!,-!1,!+.-$+/.)-$#0!1,!)>.)50!1,!6#+!@,+#$0+E!F"#(E2%-')"#-&7"44"6)D#-M",#26#

T4E2&#C'M'6#Y#12"#ME2(#-))"'R6'"Q#,")#.)-)#(2O&X4"#-M-6)#7"#O-(("&#0#!-#O&E,%-'6"#7'4"6('E6D#

-5'6# 12"# ME)&"# O-((-R"# O2'(("# (8"55",)2"&# (-6(# (E255&-6,"# ")# 12"# ME)&"# )&-6(')'E6# O2'(("#

(8"55",)2"&#7-6(#26"#-))"6)"#(2N!'4"V#!

F',+-!27!2.!+,52,!3#-$6.-$#0!95$!3,!1$)-,!),+!*"))&"(E!

J.!1()2.*.-$#0!)$R1,++5+!,+-!50,!3.0$K*,!425+!)#0-*.$80.0-,!,-!425+!45$++.0-,!1',=4*$3,*!2.!1()2.*.-$#0!

95,!&,!/$+!2#*+95,!&'(-.$+!+5*!?,**,!M!A!F>,*)>,^!1'.@#*1!2,!\#Q.53,!1,+!F$,5=!,-!-#5-,+!@#00,+!)>#+,+!

6#5+!+,*#0-!1#00(,+!,0!425+E!C!!

B,!0'.$!4.+!/.$-!),--,!1()2.*.-$#0!4#5*!$0)$-,*!2,+!8,0+!7!;-*,!A!@#0+!CE!B'.$!.//$*3(!50!/.$-!1,!2',=$+-,0),E!
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!

H2! /.5-!.5++$!95,!6#5+!)#34*,0$,^!@$,0!,-!)2.$*,3,0-!95,a!9!$?!Ba!95,!6#5+!.44,2,^!A!L$,5!C%!,-! &,!

3'Q! *(/K*,! )#33,! 7! 9!!H.1(/"$,"!!B%! 0,! 4#++K1,! .5)50,! 1,+! ).*.)-(*$+-$95,+! 2345'#,6! 95$! +#0-!

.--*$@5(,+!7!),!9!$?!B#!4.*!1,!0#3@*,5+,+!*,2$8$#0+E!

J,+!).*.)-(*$+-$95,+!>53.$0,+!1,!)#2K*,%!1,!3,0.),!,-!1,!450$-$#0%!4.*!,=,342,%!0'.44.*-$,00,0-!95'7!2.!

)#01$-$#0!>53.$0,E!!

?6,E&"#26"#5E'(D#3"#&.OK)"#`#PW=%! 2,!$G@=AH%! &,!+5$+!1,+),015!4#5*!1$)-,*!),+!*"))&"(!,-.%,6674,#$!

4#5*! 1(8.8,*! 2',+4*$-! 1,+! 8,0+! 1,+! .0)$,00,+! A!$3.8,+! 6,*@.2,+! >53.$0,+!C! $06,0-(,+! 4.*! 2,+!

4*#4>K-,+E! B'.$! 2.! /,*3,! $0-,0-$#0! 1,! 2,+! *,342.),*! 4.*! 1,+! 1,+)*$4-$#0+! 1,! 2.! J;=AAT<$?! P# !-#

$W<A$=?<$?#;<=>?@A?**?!P!95$!6(*$-.@2,3,0-!)*(,%!.0$3,!,-!+#5-$,0-!2'50$6,*+!6$+$@2,!,-!-#5-,+!2,+!

.5-*,+!1$3,0+$#0+!95$!,=$+-,0-!.5R1,27!1,!6#-*,!4,*),4-$#0!,-!1,!6#-*,!)#34*(>,0+$#0!.)-5,22,+E!

B,! +5$+! .5++$! $)$! 4#5*! 6#5+! 1$*,! 95,! ),+! .5-*,+! 50$6,*+! #5! 1$3,0+$#0+! +'#56*$*#0-! ,-! 1,6$,01*#0-!

.)),++$@2,+!7!6#-*,!)#0+)$,0),!2#*+95,!6#5+!.5*,^!.@+#*@(!2.!)#00.$++.0),!+#52$80(,!1.0+!),+!*"))&"(%!

2.95,22,!)#0+-$-5,*.!2,!3.-(*$.5!3;3,!1,!6#-*,!)#0+)$,0),!$01$6$15.2$+(,E!

b$0.2,3,0-%!2.!3#*-!,0!.**$6,*.!7!*,4*(+,0-,*!50,!-*.0+$-$#0!>,5*,5+,!1'50,!1$3,0+$#0!2$3$-(,!1',=$+-,0),!

7!50,!1$3,0+$#0!425+!253$0,5+,!,-!425+!45$++.0-,E!Z#5+!+.5*,^!95,!2#*+95,!6#5+!+,*,^!.1(95.-,3,0-!

45*$/$(! +4$*$-5,22,3,0-! ,-! 95,! 2,! -,34+! +,*.! 6,05! 1'(3,*8,*! 1,! 2',06,2#44,! 1,! 6#-*,! )#*4+%! 6#5+!

2'.@.01#00,*,^%!+#52.8(!1';-*,!2$@(*(!1,+!2$3$-.-$#0+!4>Q+$95,+%!4#5*!,0-*,*!1.0+!50,!1$3,0+$#0!1'.3#5*!

,-!1.0+!50!(-.-!1';-*,!3.80$/$95,!,-!3,*6,$22,5=E!

Z#5+! 4,*),6*,^! 2.! 3#*-! )#33,! ,22,! 4,5-! 2';-*,! P! ,-! 2',+-! 6*.$3,0-! 4#5*! 2,+! c3,+! $2253$0(,+! P! 50,!

-*.0+$-$#0! 82#*$,5+,! P! 50! 1#0! 1,! 6$,! 425+! $0-,0+,%! 1,! )*(.-$6$-(! 425+! 8*.01,! ,-! 50,! ,=4(*$,0),!

A!1',=$+-,0),!,=-.-$95,!C!1#0-!6#5+!0'.6,^!3;3,!4.+!*;6(E!

B'.$3,*.$+! .5++$! *,01*,! )2.$*! 95,! @,.5)#54%! @,.5)#54! 1,! 8,0+! )*#$,0-! 95'$2+! 4,56,0-! 6$6*,! 50,! 6$,!

/*5)-5,5+,! ,-! +,! *(.2$+,*! ,0! +5$6.0-! 2,+! ),0-.$0,+! 1',0+,$80.0-+! 1$6,*+! 1,! A!4,0+(,! 4#+$-$6,!CE! G0!

)>.08,.0-!6#-*,!)#0+)$,0),%!1$+,0-R$2+%!6#5+!)>.08,*,^!6#-*,!6$,E!F,)$!,+-!6*.$!&5+95'7!50!),*-.$0!4#$0-!

3.$+%! 4#5*! ),5=! 95$! +#0-! ,0! 95;-,! (6#25-$6,! 1,! +4$*$-5.2$-(%! 50! -,2! )>.08,3,0-! 1,! )#0+)$,0),! 2.$++,!

0(.03#$0+!50,!),*-.$0,!+()>,*,++,!1',+4*$-!,-!2,!1(+$*!1,!95,295,!)>#+,!1,!425+E!

F,!A!95,295,!)>#+,!1,!425+!C!.595,2!2'c3,!.+4$*,%!)',+-!2,!6(*$-.@2,!)#0-.)-!,-!+.!*(R50$#0!7!+.!,+.$)"%

0"%!H2#$"E!Z#5+!4#56,^!),*-,+!6#5+!.--$*,*!50,!),*-.$0,!)*#$++.0),!+4$*$-5,22,!,0!+5$6.0-! 2.!6#$,!95$!

)#0+$+-,! 7! 4,*),6#$*! 50$95,3,0-! 2,! @$,0%! 2,! 6*.$! ,-! 2'.3#5*%! 3.$+! 6#5+! *,+-,^! 50,! ,0-$-(! /#0)-$#00.0-!

+,52,!1.0+!+#0!1#3.$0,!2$(!7!2.!-,**,%!0#0!.++$+-(,!4.*!!8;6'M"&("!#.)"&6"!#")#'65'6'E!T0,!/#$+!95,!6#5+!

4*,0,^!)#0+)$,0),!1,!2.!8@5B<3#7"#!8;6'M"&("!!,-!95,!6#5+!-#5*0,^!6#+!4,0+(,+!6,*+!J5$!4#5*!(-.@2$*!50!

6*.$!)#0-.)-!.6,)!J5$%!6#5+!)#33,0),^!7!*(.2$+,*!95,!6#5+!0';-,+!425+!+,52!P!6#5+!;-,+!+#5-,05!4.*!2.!

$F@795F!95$!+#5-$,0-!2'50$6,*+E!

"5%IB@8G%N3%G94%R%S%F5@T79<%B8%CA85@C5%;F<95@T73%@;3C%!B9%U6%NH38538G4%IB3%7@%?<9V<3%35%7@%4B??79IB3%38%

;B3%GHB8%TF8F>9C3%AB%7H@B5<3%8HF5@T795%?@4%B8%;F<95@T73%CA85@C5%@;3C%;A5<3%,+.$)"%0"%!H2#$"E%

Z#-*,!4*$K*,!,+-!),*-.$0,3,0-!*,O5,!7!2.!AE2&,"#7"#!8a)&"!,-!50,!*(4#0+,!,+-!+#56,0-!*,O5,!*.4$1,3,0-%!

,-!6#-*,!@,+#$0!,+-!)#3@2(!1K+!95,!6#5+!2'.6,^!1,3.01(E!".$+! 2,!6(*$-.@2,!)#0-.)-!.6,)!2.!AE2&,"#7"#

ME)&"#a)&"!0',+-!6()5!95,!2#*+95,!6#5+!.6,^!+5//$+.33,0-!45*$/$(!6#-*,!)#0+)$,0),!1,!2'(8#U+3,!>53.$0!

8*#++$,*! ,-! .6,^! 4.++(! 95,295,! -,34+! 7! 3(1$-,*! ,-! 7! (-,01*,! *(852$K*,3,0-! 6#-*,! )#0+)$,0),%! 1,!
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!

3.0$K*,!FDA59A883773D385%?B944@853 %!6,*+!6#-*,!AE2&,"%!7!2.!*,)>,*)>,!1,!)#0-.)-%!1,!*,0#56,22,3,0-!

,-!1,!*./*.d)>$++,3,0-!1,!2',+4*$-E!

!

Z#$27!95,2!,+-!2,!@5-!1,**$K*,!2',=$+-,0),E!T0!()>.08,!)#0+-.0-!,-!*()$4*#95,!1,!)#3350$).-$#0!,0-*,!2.!

AE2&,"#7"#)E2)#a)&"!,-!2.!)*(.-$#0E!

!

H)$%!&'.$3,*.$+!6#5+!*.44,2,*!95,!2#*+95,!&,!6$6.$+!+5*!?,**,%!&,!1$+.$+!)>.95,!&#5*!-*K+!)2.$*,3,0-!.5=!B5$/+!

95,!M!A!1,!3#$R3;3,%!+,52%!&,!0,!4#56.$+!*$,0!/.$*,!CE!

B'.$!)#0+-.33,0-!1()2.*(!95,!A!)',+-!2,!SNK*,'!C!95$!.))#342$-!2'#,56*,%!,-!0#0!3#$E!

B,!6$,0+!.5&#5*1'>5$!4#5*!6#5+!4,*3,--*,!1,!/.$*,!2.!-*.0+$-$#0!1,!2.!)#0+)$,0),!>53.$0,%!2$(,!7!2.!-,**,%!7!

2.!)#0+)$,0),!$2253$0(,%!95$!+,!4*#15$-!95.01!50,!4,*+#00,!(-')!/$0.2,3,0-!95',22,!,E66-b)#!-#>.&').#7"#

!8a)&"V#

!

Y.0+! 1#5-,%! 1,+! 8,0+! 4*#/#01(3,0-! *,2$8$,5=%! ,01#)-*$0(+! 1,! 3.0$K*,! $01(2(@$2,! 4.*! 1,+! 1#83,+!

*,2$8$,5=!,-! 2.! ->(#2#8$,!P! &5$/+%!)>*(-$,0+%!35+523.0+%!>$01#5+!#5!.44.*-,0.0-!7! -#5-,!.5-*,!)#06$)-$#0!

*,2$8$,5+,%! -*#56,*#0-!-#5-!1'.@#*1!1$//$)$2,!P!,-!3;3,!1#52#5*,5=!P!1'.)),4-,*!),+!*"))&"(!,-!1',0!/.$*,!

@#0! 5+.8,%! 4.*),! 95,! 2,+! ,+4*$-+! 4*#8*.33(+! ,-! )#01$-$#00(+! +#0-! +,3@2.@2,+! 7! 15! @(-#0E! J,+!

)*#Q.0),+! 95$! 2,5*! +#0-! )>K*,+%! 5-$2$+(,+! )#33,! 1,+! -.2$+3.0+%! 1,+! +#5-$,0+! (3#-$#00,2+! ,-! 1,+!

.//$*3.-$#0+!95$!2,5*!1#00,0-!1,!2.!/#*),!,0!-,34+!1,!)*$+,%!+#0-!(3#-$#00,22,3,0-!$34*$3(,+!1.0+!2,5*!

+5@)#0+)$,0-!,-%!>.@$-5,22,3,0-%!4#*-,0-!,0!,22,+!2.!)*.$0-,!A!1'#//,0+,*!L$,5!C!2#*+95'$2!+'.8$-!1'.))(1,*!7!

50,!Z(*$-(!+54(*$,5*,E!<!3#$0+!1'50,!.+4$*.-$#0!+$0)K*,!7!)#00.d-*,!*T#>?@=H?#C?#*8aH@?!425-X-!95,!

1,+!)*#Q.0),+!-*.1$-$#00,22,+%!),+!+)>(3.+!3,0-.5=!+#0-!95.+$3,0-!$34#++$@2,+!7!1(-*5$*,!1.0+!2',+4*$-!

,-!2,+!(3#-$#0+!,-!,22,+!@2#95,0-!2,!6(*$-.@2,!4*#8*K+!+4$*$-5,2E!

B,! 6$,0+! ,=4*,++(3,0-! .$1,*! ),5=! 95$! ,0! #0-! 2.! 6#2#0-(! 7! 1(4.++,*! ),+! @.**$K*,+! 4#5*! .22,*! 6,*+! 2.!

6(*$-.@2,!$2253$0.-$#0E!F',+-!4#5*95#$%!+$!6#5+!+,0-,^!$0-5$-$6,3,0-!95,!2,+!4.*#2,+!1,!),+!4.8,+!+#0-!2.!

>?@=H?! ,-! +$! 6#5+! 6#5+! +,0-,^! .--$*(! 6,*+! ,22,+%! .Q,^! )#0/$.0),! 1.0+! 2,! /.$-! 95,! 6#5+! ;-,+! 4*;-! 7!

)#33,0),*!2,!6#Q.8,!+4$*$-5,2!(@.5)>(!1.0+!),+!J,--*,+!,-!95,!&,!+5$+!4*#)>,!1,!6#5+!4#5*!6#5+!1#00,*!

2,!)#5*.8,!1,!4#5*+5$6*,!&5+95'7!),!95,!6#5+!.--,$80$,^!6#-*,!@5-!P!2'$2253$0.-$#0!+4$*$-5,22,!6(*$-.@2,%! 2,!

*,0#56,22,3,0-!1,!2.!6$,%! 2.! /#*),!1,!6#2#0-(!,-! 2.!1()#56,*-,!1,!),!95,!&'.$!.44,2(! 2,!A!\#Q.53,!1,+!

F$,5=!CE!

!

N*$K*,! ,-!3(1$-.-$#0! +$0)K*,+! ,-! 95#-$1$,00,+! 4,*3,--*#0-! 7! 50,! 45*$/$).-$#0! 3,0-.2,! 1,!+,! 4*#15$*,! ,-!

8*.15,22,3,0-%!2.!>?@=H?#?H#*T#$WPJ@?G?<A=W<!*,342.),*#0-!2,+!.0)$,0+!3Q->,+!95$!6#5+!/5*,0-!

&.1$+!+$!)>,*+E!!

!

<6.0-! 1,! )#33,0),*! 2,+! ,0+,$80,3,0-+! 95$! 6#0-! +5$6*,%! WA9%! 2,! )*$(,#%! &,! 1#$+! 6#5+! *.44,2,*! 95,!

6#-*,!50$6,*+!0',+-!4.+!+#2$1,E!F#33,!6#5+! 2,!+.6,^!4*#@.@2,3,0-%!+,2#0!6#+!+)$,0-$/$95,+%! 2.!3.-$K*,!

A!+#2$1,!C%!2.!+5@+-.0),!6$+$@2,!15!3#01,%!,+-!,0!/.$-!)#34#+(,!1,!4.*-$)52,+!1'(0,*8$,E!

J.!>?@=H?#7"#*8aH@?!1,!6#-*,!1$3,0+$#0!-,**,+-*,!*,4#+,!+5*!),--,!*(.2$-(!/#01.3,0-.2,!1,!2.!)*(.-$#0E!



!01234'#5625748'$9'-24'%;')<124<' B' ,54415'>'

!

N#5*!)#34*,01*,!3,+!,0+,$80,3,0-+!)#0),*0.0-!2.!Z(*$-(!1,!2'e-*,%!$2!,+-!0(),++.$*,!1,!+.$+$*!),!A!6$1,!

.44.*,0-!C!95$!+#5+R-,01!-#5-!6#-*,!3#01,!)*((E!

J.!3.&#*$-(!1',0-*,!6#5+!)#00.d-!$0-,22,)-5,22,3,0-!),!/.$-!1,!2',=$+-,0),%!3.$+!$2!0'.!4.+!,0)#*,!,-!1,!2#$0!

/$2-*(! 7! -*.6,*+! 6#-*,! )#0+)$,0),! ./$0! 1,! 6#5+! 1#00,*! 50,! 0#56,22,! 4,*+4,)-$6,! 15! 3#01,! ,-! 1,!

2',=$+-,0),E!Z#5+!)#0-$05,^!7!4,0+,*%!)#33,!6#5+!2'.6,^!/.$-!4,01.0-!1,+!3$22(0.$*,+%!95,!6#-*,!3#01,!

,+-! +#2$1,!,-! 95,! 2'(-.-!1,!6#-*,! )#*4+!,-! -#5+! 2,+!4>(0#3K0,+!,=-(*$,5*+! +#0-!>#*+!1,!6#-*,! )#0-*X2,E!

Z#5+!)*#Q,^!;-*,!50,!6$)-$3,!1,!2',=$+-,0),E!G0!/.$-%!)',+-!-#5-!2,!)#0-*.$*,E!G-!6#-*,!6$,!95#-$1$,00,!*,/2K-,!

),--,!)*#Q.0),E! H2!,+-!1#0)!.@+#253,0-!0(),++.$*,!95,! &,! *,6$,00,!,-!95,! &,!6#5+!.$1,!7!.)95(*$*!50,!

4,*),4-$#0!425+!(2,6(,!1,!2.!Z(*$-(E!

F#33,!&,!2'.$!1$-!1.0+!2.!*"))&"#L%!.4*K+!2'$2253$0.-$#0!1.0+!2,!1(+,*-%!&,!+5$+!*,6,05!1.0+!3#0!3#01,!1,!

6$22,+! ,-! 1,! 6$22.8,+! 1,! N.2,+-$0,! ,-! &'.$! $33(1$.-,3,0-! )#33,0)(! 7! 3.d-*$+,*! 2,+! A!(2(3,0-+! 1,! 2.!

3.-$K*,!C!)>.95,!/#$+!95,!&,!6#Q.$+!2.!0(),++$-(!1'.$1,*!),5=!95$!(-.$,0-!1.0+!2,!@,+#$0!#5!2.!+#5//*.0),E!

B,!+5$+!6,05!4#5*!6#5+!3#0-*,*!,=.)-,3,0-!4#5*95#$!&'.$!(-(!).4.@2,!1,!2,!/.$*,E!

F#33,!&,!6#5+!2'.$!*(6(2(!1.0+!2.!*"))&"#L%!4,01.0-!2,!-,34+!#I!&'.$!*,O5!2'$2253$0.-$#0!)#342K-,!1.0+!2,!

1(+,*-%! $2!3'.! (-(!3#0-*(! 95,! 2.!A!3.-$K*,!C! 0'(-.$-! 4.+! *(,22,3,0-! +#2$1,E! H2! 0,!3'.! 4.+! (-(! 1#00(! 1,!

)#34*,01*,!,=.)-,3,0-!)#33,0-!2,+!4.*-$)52,+!(2,)-*$95,+%!95,!&'.6.$+!.44,2(,+!1,+!A!)>.-#$,3,0-+!1,!

4#5++$K*,+!C%!4*,0.$,0-!2'.44.*,0),!1,!A!3.-$K*,!C!6$+$@2,E!B,!+.6.$+!+$342,3,0-!95,!),+!A!4#5++$K*,+!C!

+,!3#56.$,0-!7!1,+! /*(95,0),+!(2,6(,+!1,!6$-,++,!7! 2'$0-(*$,5*!1,! 2'A!GYN\H?!LG!LHGT!C!,-! 95,%!4.*!

)#0+(95,0-%!2'A!GYN\H?!LG!LHGT!C!(-.$-!50$6,*+,2E!

X3% ?3<YB4% IB3% 7HS%",Z$(#% 0"% 0(".%U% F5@95% 73% C<F@53B<% @B449% T938% IB3% 7@% 4BT45@8C3% G3% 5AB534%

CPA434%G@84%7@%C<F@59A8%3773LDMD3E%03%C37@6%NHF5@94%@T4A7BD385%C3<5@98E%

B,!A!6$+!C!.5++$! -*K+! )2.$*,3,0-!95,! 2.!4,0+(,!>53.$0,%! )>.*8(,!1'(3#-$#0!#5!1,!)#06$)-$#0%!.//,)-.$-!

*.1$).2,3,0-!),!4*#),++5+!1,!3.-(*$.2$+.-$#0!1,+!/#*3,+!6$+$@2,+E!

!H34?<95%PBD@98%?AB;@95%GA8C%9853<>F<3<%=%35%9853<>F<@95%=%@;3C%7@%;<@93%9853859A8%G3%7HS%",Z$(#%0"%

0(".%UE%

F'(-.$-! 50,! 4*$+,! 1,! )#0+)$,0),! 4.24$-.0-,! ,-! ,=.2-.0-,%! 45$+95,! &,! 6#Q.$+! 95,! 2,+! 3Q->,+! 95,!

3',0+,$80.$,0-!2,+!*.@@$0+!&5$/+!(-.$,0-!)2.$*,3,0-!/.5=%!,-!&,!2,+!)>.++.$!$33(1$.-,3,0-!1,!3#0!,+4*$-E!

B',3@*.++.$!2.!6(*$-(!.6,)!,0->#5+$.+3,%!45$+95,!&,!*(.2$+.$+!3.$0-,0.0-!4#5*95#$!2,+!8,0+!6$6.$,0-!1.0+!

2.!3$+K*,!,-!2.!+#5//*.0),E!F,2.!(3.0.$-!1,!2,5*+!4*#4*,+!4*#),++5+!1,!4,0+(,E!!

H2!3,!/5-!.5++$!1#00(!1,!A!6#$*!C!2,+!9#,E4426-2).(#7"#O-&)',2!"(#M'M-6)"(#B!95,!2.!+)$,0),!.44,22,!

1,+! A!),2252,+!C%! .5! -*.6.$2! ,0! )>.95,! )>#+,! 6$6.0-,E! B'(-.$+! )#0+)$,0-! 1,! !8G-&4E6'"# C'M'6"! 95$!

)#0-*X2.$-! 2,! -*.6.$2! 1,+! ),2252,+%! 2,+95,22,+! )#0+-*5$+.$,0-! ,-! 3.$0-,0.$,0-! .)-$6,3,0-! 2,+! 1$//(*,0-,+!

4.*-$,+!1,+!)#*4+!4>Q+$95,+!1,!-#5-,+!2,+!)*(.-5*,+!6$6.0-,+!.$0+$!95,!1,+!42.0-,+%!4,-$-,+!,-!8*.01,+E!

F',+-!4#5*95#$!&,!45$+.$+!+#56,0-!1.0+!2.!).34.80,!1,+!,=,342,+!1,!2'$33.0,0),!,-!1,!2'.)-$6$-(!A!15!

JK&"#B!1.0+!2.!425+!4,-$-,!6$,!+.56.8,!P!)#33,!2,+!42.0-,+!,-!2,+!#$+,.5=E!

!

F#33,!&,!2'.$!)2.$*,3,0-!,=42$95(!1.0+!2,+!*"))&"(#L#0#c%!&'.$!.44,2(!2'!A!GYN\H?!LG!LHGT!C!2,!9!JK&"#B!

4.*),!95'$2!3'.!(-(!1#00(!1,!A!6#$*!C!R!1,!4,*),6#$*!P!2.!6*.$,!6-)2&"!1,!2'A!GYN\H?!LG!LHGT!C!,-!95,!

&'(-.$+!+f*!95',0!*,-#5*0.0-!6,*+!2,+!8,0+!1,!N.2,+-$0,!4#5*!1()*$*,!2,+!*(6(2.-$#0+!95,!&'.6.$+!*,O5,+%!$2+!
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!

)#34*,01*.$,0-!95,!2,5*+!)*#Q.0),+!95$!2,5*!.6.$,0-!(-(!$34*$3(,+!1.0+!2.!)#0+)$,0),!4.*!2,+!*.@@$0+!

(-.$,0-!)#342K-,3,0-!/.5++,+E!!

B,!6$+!95,! 2.!6*.$,!6-)2&"#7"#9#*8?AJ@=H#C?#C=?;!B#(-.$-! 2.! /#*3,!+54*;3,!1,! !8T4E2&#C'M'6!,-!#0!

4#56.$-!2,!6#$*!+Q+-(3.-$95,3,0-!,0!.)-$6$-(!,0!-#5-,!)>#+,!6$6.0-,E!

!

F#33,! &,! 2'.$!3,0-$#00(! 425+! >.5-%! ),--,! )#00.$++.0),!3,! 4,*3$-! 1'.))#342$*! 1,+! A!3$*.)2,+!C! ,-! 1,!

3.d-*$+,*!2,+!(2(3,0-+!2#*+95,!)'(-.$-!0(),++.$*,!,-!.44*#4*$(E!

?#5-!)#33,!&,!+#5>.$-.$+!.*1,33,0-!/.$*,!,=42#+,*!2,+!3Q->,+!95$!4#++(1.$,0-!2,+!,+4*$-+!1,+!B5$/+!,0!

N.2,+-$0,%!&,!1(+$*,!6$6,3,0-!6#5+!3#0-*,*!95,!1,!0#3@*,5+,+!->(#*$,+!.6.0)(,+!4.*!6#+!+)$,0-$/$95,+!

+#0-!+5+)$-(,+!4.*!50,!/#*-,!*(.)-$#0!.5=!1#83,+!,-!1#)-*$0,+!1,+!(82$+,+E!

N#5*!)#34*,01*,!),--,!1()2.*.-$#0%! $2! /.5-!95,!6#5+!4*,0$,^!)#0+)$,0),!15!/.$-!95,!&5+95'7!2'(4#95,!1,!

L.*g$0%!.2#*+!95,!2,+!1$6,*+,+!(82$+,+!)>*(-$,00,+!.++5*.$,0-!2,5*!1#3$0.-$#0!+5*!2',+4*$-!1,+!8,0+%!$2!(-.$-!

8(0(*.2,3,0-!.)),4-(!95,!2'50$6,*+!.6.$-!(-(!)*((!,=.)-,3,0-!)#33,!$2!,+-!()*$-!1.0+!2.!h,0K+,!1.0+!

2'<0)$,0!?,+-.3,0-!@$@2$95,E!

J#*+95,! 2,+! +)$,0-$/$95,+! -,0-K*,0-! 1'.00#0),*! 2,5*+! 1()#56,*-,+! ,-! 2,5*+! ->(#*$,+%! $2+! /5*,0-! /#*)(+! 1,!

1()*$*,!2,5*+!0#56,22,+!)*#Q.0),+!,0!4*(+,0),!1'50,!(0#*3,!#44#+$-$#0!*,2$8$,5+,E!G0!)#0+(95,0),%!$2+!

&58K*,0-! 0(),++.$*,! 1,! )#0+.)*,*! 50,! 8*.01,! 4.*-$,! 1,! 2,5*! (0,*8$,! 3,0-.2,! 7! 4*#56,*! 95,! 2,+!

1()2.*.-$#0+!1,+!N*#4>K-,+!(-.$,0-! /.5++,+E!F,! /.$+.0-%! 2,5*! -.)-$95,Vi! /$-!95'$2+! 4,*1$*,0-! 2,5*! )2.*-(!1,!

6$+$#0! ,-! 95',5=! .5++$! 1,6$0*,0-! 2.! 4*#$,! 1,! 2,5*! ,8#E! G0+5$-,! 1,! 95#$! )E2)"# O"&,"O)'E6# '6)2')'M"!

4*#4#+(,! 4.*! 2,! 3#01,! +)$,0-$/$95,! /5-! -#5*0(,! ,0! 1(*$+$#0! ,-! &,-(,! .5=! #5@2$,--,+! 4.*! 1'.5-*,+!

+)$,0-$/$95,+E!L5!/.$-!1,!),!)2$3.-!3,0-.2%!2,!@.2.0)$,*!1,!2.!*,)>,*)>,!1,!2.!Z(*$-(!4.++.!15!)X-(!1,!2.!

)*#Q.0),! $0(@*.02.@2,! ,0! 2.! *.$+#0! ,-! 2.! 2#8$95,%! ,34*$+#00.0-! .$0+$! 2'$0-,22,)-! >53.$0! 1.0+! 2,!

3.-(*$.2$+3,!4#5*!2,+!*(4#0+,+!.5=!#*$8$0,+!1,!2.!6$,!,-!1,!2',=$+-,0),E!

H2!,+-!1#0)!.@+#253,0-!0(),++.$*,!95,!&,!*(/5-,!95,295,+R50,+!1,+!A!->(#*$,+!+)$,0-$/$95,+!C!,-!1(3#0-*,!

95',22,+! +#0-! -#5-! .5++$! ,**#0(,+! 95,! 2,! +#0-! 2,+! +#$R1$+.0-! A!6(*$-(+!C! 1,! 2.! 1#)-*$0,! )>*(-$,00,E! G0!

.@#*1.0-! ),*-.$0,+! 1,! ),+! A!->(#*$,+!C%! 2,+! +)$,0-$/$95,+! -#5-! )#33,! 2,+! >#33,+! 1'(82$+,! #0-! 42#08(!

1.0+! 2,! 1#3.$0,! 1,+! +544#+$-$#0+! 0#0! 4*#56(,+%! .@+5*1,+%! 4#5*! *(4#01*,! .5=! 95,+-$#0+! 95$! 0,!

4#56.$,0-!*,),6#$*!1,!*(4#0+,+!1,!2.!4.*-!1',+4*$-+!50$95,3,0-!-,**,+-*,+E!

!

Z#-*,!+)$,0),!6#5+!.Q.0-!1$-!95,!2.!+5@+-.0),!1,!6#-*,!3#01,!3.-(*$,2!,+-!/#01.3,0-.2,3,0-!)#0+-$-5(,!

1,!4.*-$)52,+!(2,)-*$95,+!+,!3#56.0-!7!8*.01,!6$-,++,!1.0+!A!2',+4.),!C%!,22,!,+-!$0).4.@2,!1,!6#5+!1$*,!

A!OE2&12E'!C! 1,! -,22,+! A!4.*-$)52,+! 1'(0,*8$,!C! 4*,00,0-! 2.! 1,0+$-(! ,-! 2.! /#*3,! 1,! A!3.-$K*,!C%! +.5/! 7!

4.*2,*!1,!/#*),+!1,!/5+$#0!.5=95,22,+!$2!.**$6,!1,!)*(,*!2,+!(2(3,0-+E!

!

J.! +)$,0),! 0,! 4,5-! 6#5+! 1$*,! 95,22,! ,+-! 2.! 9#\E&,"# PE)'M-6)"#B! 95$! *(50$-! 1,+! 4.*-$)52,+! ,0! /#*3,!

1'(2(3,0-+E!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
Vi!A!5(,#/5)1!
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!

J.!+)$,0),!0,!4,5-!4.+!1.6.0-.8,!6#5+!1$*,!1'#I!+#0-!6,05,+!1,!-,22,+!4.*-$)52,+!1'(0,*8$,%!7!2'#*$8$0,%!

+.5/! 7! 1$*,! 95',22,+! #0-! (-(! 2$@(*(,+! .5! 3#3,0-! 15! j$8! j.08! 95',22,! 4,0+,! .6#$*! 1#00(! 2.! 4*,3$K*,!

$3452+$#0!7!2.!)*(.-$#0E!

N#5*95#$!50!+#51.$0!j$8!j.08!]!P!1,!95#$!]!k5,2!,0!.!(-(!2,!A!b.)-,5*!L()2,0)>.0-!C!]!!

J.! Y)$,0),! 4.*2,! 1'(2,)-*#3.80(-$+3,! 3.$+! 0,! 4,5-! 4.+! 1$*,! 1'#I! 6$,00,0-! 1,! -,22,+! (0,*8$,+! 95$!

.44.*.$++,0-!,-!1$+4.*.$++,0-E!lI!6#0-R,22,+!]!N#5*95#$!*,6$,00,0-R,22,+!]!L'50!4#$0-!1,!65,!>53.$0%! $2!

0,!+,3@2,!Q!.6#$*!.5)50,!.)-$6$-(!$0-,22$8$@2,!1.0+!#5!1,**$K*,!),!-*.6.$2E!

J.!+)$,0),!1$-!95,! 2'(2,)-*#3.80(-$+3,! S,+-! &5+-,'!50!+$342,!/.$-!1,! 2',=$+-,0),!,-!4#5*-.0-%! $2!4*#15$-!50!

-*.6.$2!>.5-,3,0-! $0-,22$8,0-!,-! $0-,0-$#00,2!+#5+! /#*3,!1,!3$22$#0+!1,!3$22$.*1+!1,!+5@+-.0),+!1#0-!,+-!

)#0+-$-5(!6#-*,!50$6,*+E!F#33,0-!),2.!+,!4,5-R$2!]!

=!# 68^# -# &'"6D# 7-6(# ,"# 12"# !8.!",)&E4-R6.)'(4"# -# &"672# M'('N!"D# 12"# !8"(O&')# %24-'6# O2'(("#

,E6('7.&"&#,E44"#4-612-6)#7"#N2)#E2#7"#('R6'5',-)'E6V#

J.!+)$,0),!$80#*,!),!0$6,.5!2,!425+!/#01.3,0-.2!,-!6$-.2!1,!2.!)*(.-$#0E!Y.0+!*(4#0+,!7!),--,!95,+-$#0!P!

OE2&12E'! -#5-! ),! 95$! ,+-! .44#*-(! 7! 3.0$/,+-.-$#0! 6$+$@2,! 4.*! 2'.)-$6$-(! 1,+! (0,*8$,+! &53,22,+! 1,!

2'(2,)-*#3.80(-$+3,!,+-!$06.*$.@2,3,0-!6#525%!*(5++$!,-!*.-$#00,2!P!6#5+!0,!1()#56*$*,^!*$,0!1,!;@7@T73!

1.0+!2.!*,)>,*)>,!1,!6#+!#*$8$0,+E!

?.0-!95,!2.!+)$,0),!0,!4#5**.!4.+!.44*#/#01$*!,-!1()#56*$*!2.!9!$F@795F%U!1,!9!!8"(O-,"!B#1.0+!2,95,2!2,+!

4.*-$)52,+! (2,)-*$95,+! 95,! 6#5+! #@+,*6,^! +#0-! ,0! +5+4,0+$#0%! 2.! +)$,0),! *,+-,*.! 7! &.3.$+! 1,**$K*,! 2,+!

4#*-,+!/,*3(,+!15!3.-(*$.2$+3,E!J'.))K+!7!2.!Z(*$-(!(-,*0,22,!,-!7!2.!+.8,++,!50$6,*+,22,!25$!+,*.!-#5&#5*+!

@.**(!,-!,22,!+,*.!,34*$+#00(,!1.0+!2',+)2.6.8,!1,! 2.!+,52,!*.$+#0%!95$!0',+-!95,!2,!4*#15$-!1,!2'.)-$6$-(!

/$0$,!1,+!),2252,+!)(*(@*.2,+E!

!

F',+-!7!2.!;F<95@T73%8@5B<3!1,!!8?AJT$?!95,!&'.$!2'$0-,0-$#0!1,!6#5+!$0$-$,*%!3.$+!.6.0-!1,!)#33,0),*%!&,!

1#$+!1'.@#*1!4#*-,*!7!6#-*,!.--,0-$#0!1,!0#3@*,5+,+!95,+-$#0+!>.5-,3,0-!4,*-$0,0-,+E!

!

?#5-!.5!2#08!1,+!c8,+%!50,!8*.01,!4.*-$,!15!-*.6.$2!4*#15$-!4.*!2'(2,)-*#3.80(-$+3,!,+-!.44.*5!7!2',+4*$-%!

7!2.!6$+$#0!,-!.5!-#5)>,*!1,+!,0-$-(+!6$6.0-,+!)#33,!95,295,!)>#+,!1,!+#2$1,%!1'$335.@2,3,0-!15*.@2,E!

l0!)#0+$1(*.$-!95,!2,!3(-.2%!2,!@#$+%!2.!*#)>,%!2,+!,0-$-(+!6$6.0-,+!(-.$,0-!-#5+!)#34#+(+!1,!A!3.-$K*,!C!

+#2$1,%! $0.0$3(,!#5!6$6.0-,E!<6,)!50,! -,22,!)*#Q.0),!,0!50!50$6,*+!+#2$1,%! $2!0',+-!95,!0.-5*,2!95,! 2,+!

4*#4>K-,+!3Q+-$95,+!.0)$,0+!.$,0-!$3.8$0(!50!A!N5$++.0-!H01$6$15!C!4#++(1.0-!2'(0#*3,!4#56#$*!1,!)*(,*!

-#5-,+!2,+!+5@+-.0),+!+#2$1,+!1,!2'50$6,*+E!G0!$3.8$0.0-!50!-,2!A!H01$6$15!N5$++.0-!C%!$2!0'(-.$-!95,!0.-5*,2!

95'$2+!4,*O#$6,0-!50,!/$85*,!A!*#Q.2,!C!)#0-*X2.0-!2'50$6,*+!,-!4#++(1.0-!50,!0.-5*,!6,08,*,++,!2#*+95',22,!

(-.$-!)#0/*#0-(,!.5!)#34#*-,3,0-!>53.$0!95$!)*(.$-!50,!+#)$(-(!-5*@52,0-,E!

D$!2,+!N*#4>K-,+!1,!&.1$+%!0$!2.!+)$,0),!1'.5&#5*1'>5$!0,!+#0-!4*#)>,+!1,!2.!Z(*$-(!1,!2'G=$+-,0),E!

?#5+!1,5=!#0-!4.++(!)#342K-,3,0-!7!)X-(!1,!2.!6(*$-(E!

!

J.!+)$,0),!1$-!95,!2.!6$,!.!)#33,0)(!2#*+95,%!1'50,!3.0$K*,!$0,=42$95(,%!50,!)#3@$0.$+#0!,E&&",)"!1,!

*(.)-$#0+! )>$3$95,+! .! 4*#15$-! 50,! 3#2()52,! ).4.@2,! 1,! +,! *,4*#15$*,! ,0! 1()2,0)>.0-! 1,! 0#56,22,+!

*(.)-$#0+!)>$3$95,+E!
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!

T0,!-,22,!1,+)*$4-$#0!1,!2'$33,0+,!45$++.0),!,-!1,!2.!)#342,=$-(!/()#01,!1,!2.!\W@$?#C?#>=?#,"6(."#

X)&"#7'(,"&6-N!"#O-&,"#128"!!"#"()#9#,-O-N!"#7"#("#&.O!'12"&#B!*(6K2,!2'.44.56*$++,3,0-!/#01.3,0-.2!

1,!2.!4,*),4-$#0!,-!1,!2.!4,0+(,!+)$,0-$/$95,+!95$!#0-!4*#15$-!50,!-,22,!->(#*$,!m!!

G0! #5-*,%! 2.! +588,+-$#0! 95'50,! -,22,! )#3@$0.$+#0! 1,! +5@+-.0),+! )>$3$95,+! A!$0.0$3(,+!C! 45$++,! +,!

*(50$*! 1'50,! 3.0$K*,! +4()$/$95,! P! .))$1,0-,22,3,0-! P! 4#5*! 4*#15$*,! 50! *(+52-.-! .5++$! +5*4*,0.0-! 1,!

A!*,4*#15)-$#0!C!*,+-,!$0,=42$95(,!+)$,0-$/$95,3,0-E!

HE2)#,"!-#O-&,"#12"#!8"(O&')#%24-'6#5'6'D#N'"6#12"#(,'"6)'5'12"D#6"#O"2)#O-(#)&-')"&#26"#.M"6)2-!').#

-2(('# .)&-6R"# 12"# !-# 9#&"O&E72,)'E6#B# (OE6)-6."V# $"!-# (2RRK&"# )&EO# 26# O%.6E4K6"# 4-R'12"# Y#

12"!12"#'6)"&M"6)'E6#7826"#(E2&,"#'6'4-R'6-N!"#Y#12"#!"(#(,'"6)'5'12"(#68E("6)#O-(#"6M'(-R"&D#O-&#

O"2&#72#&'7',2!"V#

F,! )#0+,0+5+! 3#5-#00$,*! ,+-! )#0+$1(*(! )#33,! 425+! +)$,0-$/$95,! 95,! 2.! 4*#15)-$#0! 1,! ->(#*$,+!

A!$0+4$*(,+!C!@2#95(,+!4.*!2,+!2#$+!3.-(*$.2$+-,+!95,!2.!+)$,0),!+',+-!$34#+(,+E!F,-!#@+-.)2,!.5!4*#8*K+!

+)$,0-$/$95,! /5-5*!,34;)>,*.! 2.! +)$,0),!1'$06,+-$85,*! )#**,)-,3,0-! 2,! *#Q.53,!15!3,0-.2! ,-! 1,! 2',+4*$-!

&5+95'7!),!95'50!+)$,0-$/$95,!$2253$0(!1(/$,!2,+!)#06,0-$#0+!,-!#+,!1(4.++,*!2.!2$3$-,!,0-*,!2,!A!65!C!,-!2,!

A!0#0!65!CE!

Y$! 2'#0!4*(+,0-.$-! 2.! ->(#*$,!1,! 2.!*,4*#15)-$#0!+4#0-.0(,!1,+!3#2()52,+!.5=!N*#4>K-,+!.0)$,0+%! $2+!0,!

6,**.$,0-! .5)50,! 1$//$)52-(! 7! 50! -,2! A!(6(0,3,0-! 3.8$95,!C! ,-! 1$*.$,0-! 95,! A!L$,5!C! .! )*((! ),+!

)#3@$0.$+#0+!)>$3$95,+!,-!2,5*!.!$0+5//2(!2.!6$,E!".$+!),!0,!+,*.$-!4.+!27!0#0!425+!2.!@#00,!,=42$).-$#0E!

F',+-! ),! 6$,5=! )#0),4-! *,2$8$,5=! 1'50! A!L$,5! 1'G0! n.5-!C%! A!)*(.0-! 1,! 2#$0!C%! 95$! ,34;)>,! 2,+!

+)$,0-$/$95,+!1'.6.0),*!,0!1$*,)-$#0!1,! *(/2,=$#0+!+4$*$-5,22,3,0-!425+!)#0+)$,0-,+E!<$0+$%!3.28*(!95,! 2.!

+)$,0),!+,!+#$-!.44.*,33,0-!(3.0)$4(,!1,+!1#)-*$0,+!.0)$,00,+%!,22,!*,+-,!-#5&#5*+!.5++$!35+,2(,!,-!

@2#95(,! 3,0-.2,3,0-! 95'.5! op,! +$K)2,! 4.*! 2,+! )*.$0-,+! 95',22,+! 25$! $0+4$*,0-E! G22,! .1#4-,! +,+! ->(#*$,+!

*$1$)52,+!4.*),!95',22,!0'.!4.+!,0)#*,!4,*O5! 2.!A!$F@795F!C!1,!1A5<3%,AB<C3%GH"5<3!1,**$K*,!,-!1.0+! 2.!

3#2()52,!6$6.0-,E!

!

$E6)'62-6)# (E6# %'()E'&"# 7"# !-# ,&.-)'E6%! 2.! +)$,0),! 1()2.*,! 95'.4*K+! 2.! A!)*(.-$#0! +4#0-.0(,!C! 1,!

3#2()52,+! 6$6.0-,+! ).4.@2,+! 1,! +,! *,4*#15$*,%! ,22,+! A!+,!+#0-! )#0+-$-5(,+!C! ,0! 50,! ),2252,! 6$6.0-,! q+$!

4,-$-,!95',22,!0,!4,5-!4.+!+,!6#$*!7! 2'r$2!05s%!95$!,+-!1,6,05,!2,!3.-(*$.5!1,!)#0+-*5)-$#0!4#5*!-#5-,!2.!

352-$42$)$-(! 1,+! #*8.0$+3,+! 6$6.0-+%! Q! )#34*$+! 2,+! 42.0-,+%! 2,+! $0+,)-,+%! 2,+! *,4-$2,+%! 2,+! #$+,.5=%! 2,+!

.0$3.5=! ,-! 2'>#33,! 25$R3;3,E! <$0+$%! -#5-,+! 2,+! )>#+,+! 6$6.0-,+! .5*.$,0-! 50! .0);-*,! )#3350! P! 2.!

4*,3$K*,!3#2()52,!6$6.0-,E!

J.!+)$,0),!0,!4,5-!,=42$95,*!4#5*95#$!2,+!3#2()52,+!*,4*#15)-$@2,+!+,!+#0-!.++,3@2(,+!,0!50,!),2252,!

6$6.0-,E!F,2.!*,+-,!50!3Q+-K*,!4#5*!2.!+)$,0),!7!),!&#5*E!!

!

J.!),2252,!6$6.0-,%!6#5+!1$-!6#-*,!+)$,0),%!+,!*,4*#15$-!+.0+!/$0!1.0+!1,+!3$22$.*1+!1,!3$22$.*1+!1,!3$22$.*1+!

1,! /#*3,+!1$//(*,0-,+E!F',+-! 2,!3.-(*$.5!1,!)#0+-*5)-$#0!1,! 2'50$6,*+!6$+$@2,E!F#33,0-!),2.!+,!4,5-R$2!]!

k5,22,!,+-! !8'4O2!('E6!95$!3#-$6,!50,! -,22,! *,4*#15)-$#0!]!J.!+)$,0),!0,!4,5-!4.+! 2,!1$*,E!\,-*.0)>(,!

1,**$K*,!+.!4*#4*,!)()$-(%!,22,!+,!)$*)#0+)*$-%!,-!2,+!8,0+!.6,)!,22,%!1.0+!50,!)()$-(!3.-(*$.2$+-,E!

!
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!

G-! 3.$0-,0.0-%! 2.! 4*,3$K*,! ),2252,! 6$6.0-,! 3(*$-,! 2'.--,0-$#0! ,=)25+$6,! 1,! -#5-,! 4,*+#00,! )>,*)>.0-!

+(*$,5+,3,0-!2.!1$3,0+$#0!+4$*$-5,22,!,-!2.!9!AE2&,"#O&"4'K&"#7"#!8?S'()"6,"#B!P!4.*),!95,!2.!4*,3$K*,!

3#2()52,! 6$6.0-,! ,-! 2.! 4*,3$K*,! ),2252,! 6$6.0-,! +#0-! 2.! -#5-,! 4*,3$K*,! (6$1,0),! 1'50,! -,)'M').#

'6)"!!'R"6)"!1.0+!2.!A!3.-$K*,!C!R!1.0+!2'50$6,*+E!!

J.!).*.)-(*$+-$95,!4*,3$K*,!95$!1(3#0-*,!15!+,0+!,-!1,!2.!+,0+$@$2$-(!,+-!2.!/#0)-$#0!1,!2.!3,3@*.0,!95$!

*,)#56*,!2.!),2252,%!25$!)#0/(*.0-!4*#-,)-$#0!,-!$01$6$15.2$-(E!N,0+,^!7!),!4>(0#3K0,!A!3$*.)52,5=!CE!

J.! ),2252,! .@+#*@,%! 7! -*.6,*+! +.! 3,3@*.0,%! 50$95,3,0-! 2.! 0#5**$-5*,! 95',22,! .! 67&,!$'"##7,! 1.0+!

2',06$*#00,3,0-E!

D#0! +,52,3,0-! 2.! ),2252,! .@+#*@,! 2.! 0#5**$-5*,! !"%%,!$,! 3.$+! P! .Q.0-! 5-$2$+(! ),--,! 0#5**$-5*,%! ,22,! +,!

1(@.**.++,!1,!+,+!1()>,-+!7!-*.6,*+!),--,!3,3@*.0,!4,*3(.@2,E!

Z#5+!1,6*$,^!6#5+!1,3.01,*!)#33,0-!2.!3,3@*.0,!A!45*,3,0-!4>Q+$95,!C!1,!2.!),2252,%!$06$+$@2,!7!6#+!

Q,5=%!4,5-!A!/'6$'#(3,%),$)67&,!$'"##,%!C!2.!0#5**$-5*,!95$!25$!)#06$,0-!./$0!1'.3(2$#*,*!+#0!@$,0R;-*,%!45$+!

,=,*),*!+5//$+.33,0-!1,!1$+),*0,3,0-!4#5*!+,!1(@.**.++,*!1,!2.!3.-$K*,!-#=$95,!0#0!1(+$*(,!]!

D,!6#Q,^R6#5+!4.+! 27!50!>.5-!1,8*(!7"#5'6-!').!1.0+!-#5-,!),--,!.)-$6$-(!,-!4#56,^R6#5+!)*#$*,!95'50,!

-,22,!$0-,0-$#0!+#$-!.))$1,0-,22,!]!

G-!*T#\=<T*=H?!0',+-R,22,!4.+!2.!3.*95,!3;3,!1,!!8=6)"!!'R"6,"!]!

N25+!,0)#*,!M!2.!3,3@*.0,!1,!2.!),2252,!)#0-$05,!7!/.$*,!),!-*.6.$2!1,!+(2,)-$#0!1,!2.!0#5**$-5*,!,-!1,!*,&,-!

1,+!1()>,-+!1.0+!50!3$22$.*1!1,!3$22$.*1+!1,!)$*)#0+-.0),+!,-!1,!)#01$-$#0+!1$//(*,0-,+%!2$(,+!7!2.!+5*6$,!

1,!1$6,*+,+!,+4K),+!1.0+!1$6,*+!,06$*#00,3,0-+E!D',+-R),!4.+!27!50,!(6$1,0),!1,!*T#\=<T*=H?#95$!+,!

&#5,!1.0+!)>.)50,!1,+!.)-$#0+!1,!)>.95,!+#*-,!1',+4K),%!$0+,)-,+%!42.0-,+%!*,4-$2,+%!#$+,.5=%!.0$3.5=!

,-!;-*,+!>53.$0+!]!!

!

D,! 4#5**.$-R#0! 4.+! 1()*$*,! 2'50$6,*+! )#33,! 50,! =PJ;*A=W<! )#0+-.0-,! ,-! )#>(*,0-,! C?# \=<T*=H?!

*,015,!6$+$@2,!1.0+!2,!1#3.$0,!1,!2.!A!3.-$K*,!C!6$+$@2,!]!

J',+4*$-!1,!\=<T*=H?!,+-R$2!50!(2(3,0-!4>Q+$95,!P!#5!50!(2(3,0-!1,!2.!A!)#0+)$,0),!C!]!

G-! +$! 6#5+! 4#56,^! .)),4-,*! 95,! *T# \=<T*=H?! ,+-! 50,! $3452+$#0! )*(.-*$),! $0)#0-,+-.@2,! 1,**$K*,!

*8?I=AH?<$?%!.2#*+%!6#5+!4#56,^!4.++,*!7!2.!4,*),4-$#0!+5$6.0-,!1,!2'50$6,*+!M!),22,!1,!2.!3.0$/,+-.-$#0!

6$+$@2,! 1'50,! ?>T*;TH=W<! =<H?**=d?<H?! 7"(# ,-2("(# ")# 7"(# "55")(D! )2.$*,3,0-! (6$1,0-,! 1.0+! 2.!

A!3.-$K*,!C! 6$6.0-,E!F.*!P! +$! 2.! ),2252,!6$6.0-,!4,5-! +(2,)-$#00,*! 2.!0#5**$-5*,!95$! 25$! )#06$,0-!")#-2(('#

OE2&ME'&#0#!8.!'4'6-)'E6#7"#("(#7.,%")(#)ES'12"(!P!),--,!+$342,!.)-$6$-(!1(3#0-*,!50,!)#0+)$,0),!15!

@,+#$0!1,!1$8(*,*!,-!4*(6#$-!(8.2,3,0-!2.!)#0+-$-5-$#0!1,!1()>,-+!-#=$95,+!95$!,0!*(+52-,!P!,-!2.!0(),++$-(!

1'(2$3$0,*!1,!-,2+!1()>,-+!4#5*!.++5*,*!2.!+.0-(!4,*3.0,0-,!1,!2.!),2252,E!D',+-R),!4.+!27!50,!$01$).-$#0!

)2.$*,!1'50,!e>T*;TH=W<#=<H?**=d?<H?#7"#!-#9#$-2("#")#7"#!8?55")#B#f##

C"#O!2(D# !-#(,'"6,"#7')#12"#!-#,"!!2!"#,E6)'"6)#26#9#6E^-2#B#12'#OE2&&-')#("#,E4O-&"&#-2#,"&M"-2#

7826#X)&"#%24-'6#O2'(128'!#)&-6(4")#7"(#4"((-R"(#")#12"#(-#5E6,)'E6#O&'6,'O-!"#"()#!"#()E,g-R"#

78'65E&4-)'E6(D# !-# 9#N'N!'E)%K12"#B# 12'# ,E6)'"6)#6E6# ("2!"4"6)# !"(# 7.)-'!(# &"!-)'5(# 0# 26"# ,"!!2!"D#

4-'(#0#)E2)#!"#,E&O(#7-6(#!"12"!#"!!"#&.('7"#h#

G0! /.$-%! +,2#0! 2,+! *,)>,*)>,+!1,! 2.!+)$,0),%! $2!.44.*.d-*.$-!95,! 2.!),2252,!,22,R3;3,!,+-!50!+Q+-K3,!1,!

A!3,++.8,+!C!)>$3$95,+!-*.0+4#*-(+!1'50,!3.0$K*,!$0-,0-$#00,22,%!$0-,22$8,0-,!,-!)2.$*,E!F#33,0-!),2.!+,!

4#5**.$-R$2! +$! 2,+! E&'R'6"(! 1,+! 3#2()52,+! 1,! 2.! ),2252,! 0'(-.$,0-! 95,! 1,+! +5@+-.0),+! )>$3$95,+!
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$0.0$3(,+!]!L$+)5-,*$,^R6#5+!2,!/.$-!95,!1,**$K*,!)>.95,!A!3,++.8,*!.Q.0-!50!3,++.8,!7!1(2$6*,*!C!+,!

-*#56,! 50,! 4,0+(,! #5! 50,! )#0+)$,0),! $0-,22$8,0-,!]! G-! 95,! 4,0+,*! 1,! 2.! 4*()$+$#0! 1,+! 3,++.8,+!

-*.0+/(*(+! 1,! ),2252,! 7! ),2252,! 4#5*! .++5*,*! 2.! *(42$).-$#0! ,=.)-,! 1,! ),*-.$0,+! ,+4K),+! 4,01.0-! 1,+!

3$22$#0+!1'.00(,+!]!

<!95,2!3#3,0-!1#0)!1,!2.!)*(.-$#0%!2.!A!)#0+)$,0),!C!+',+-R,22,!/.5/$2(,!1.0+!1,+!#*8.0$+3,+!6$6.0-+!]!

G-! )#33,0-! 2.! 4,0+(,! $0-,22$8,0-,%! 95$! 4K+,! ,-! 1()$1,%! ,+-R,22,! .**$6(,! 1.0+! 2,! )>.34! 1,! 2.! 3.-$K*,!

$0)#0+)$,0-,!,-!$0.0$3(,!]!

Y.0+! )#0+)$,0),! $0>(*,0-,%! )#33,0-! 50,! .)-$6$-(! +$! @$,0! $0/#*3(,! ,-! $0/#*3.-*$),! 4,5-R,22,! .6#$*! 2$,5!

1.0+! 50,! ),2252,! $06$+$@2,! 7! 2'r$2! 05!]! T0,! -,22,! .)-$6$-(! 0',+-R,22,! 4.+! 2,! ?<AGB95# 1,! 2.# ,E6(,'"6,"# i#

,E66-'((-6,"D#O&E2M-6)#!-#O&.("6,"#7"#M'"#9#'6)"!!'R"6)"#B#7-6(#(E6#O!2(#O")')#7.6E4'6-)"2&#f!

G0! #5-*,%! 50,! +$342,! ),2252,! 6$6.0-,%! +#5+! /#*3,! 1,! @.)-(*$,%! 4,5-! +,!3#56#$*! -#5-,! +,52,! ,-! 6$6*,! +.!

4*#4*,!6$,!+4()$.2$+(,!,-!+#56,0-!,=)$-.0-,!1.0+!2',06$*#00,3,0-!P!#5!P!,0!-.0-!95,!6$*5+%!,=()5-,*!+#0!

r56*,! 1,! 3#*-%! +4()$.2$+(,! 1.0+! 2'.--.95,! 1,! )$@2,+! +4()$/$95,+! 1.0+! 1,+! #*8.0$+3,+! 6$6.0-+E! N.*!

.$22,5*+%!2.!),2252,!4,5-!+,!/$=,*!1.0+!50!#*8.0$+3,!4#5*!,//,)-5,*!+#0!-*.6.$2!).4$-.2!1,!)#0+-*5)-$#0!,-!1,!

3.$0-,0.0),!1,!95,295,!4.*-$,!1,! 2'#*8.0$+3,E!T0!-,2! -*.6.$2!4*#15$-!15!A!3.-(*$,2!6$6.0-!C!,=.)-,3,0-!

.1.4-(!P!,-!0(),++.$*,!P!7!2'#*8.0,!6$6.0-!+5*!2,95,2!$2!-*.6.$22,!P!+#$-!1,+!4.*-$,+!15!)#*4+!>53.$0!#5!1,!

2.!6$,!.0$3.2,%!#5!1'50,!42.0-,!P!-,2+!1,+!#*-,$2+!#5!50,!*.-,!>53.$0+%!#5!1,!2.!/#5**5*,!,-!1,+!1(/,0+,+!

1'.0$3.5=%! #5! 1,+! ().$22,+! 1,! 4#$++#0! ,-! 1,+! 4253,+! 1'#$+,.5%! #5! 1,! 2'()#*),! 1'.*@*,! ,-! 15! /,5$22.8,!

8.*0$++.0-!1,+!@*.0)>,+%!#5!1,+!4(-.2,+!,-!2,!4(1#0)52,!1,!/2,5*+%!#5!1,+!.0-,00,+!1,!4.4$22#0+!,-!2,5*+!

.$2,+!1,!8.^,%!2.!4,.5!*,4-$2$,00,!1,+!)*#)#1$2,+!,-!2,5*+!1,0-+%!2,+!Q,5=!1,+!).3(2(#0+!,-!2,5*!4,.5!95$!

)>.08,! 1,! )#52,5*! +,2#0! 2,5*! @,+#$0! 1,! ).3#5/2.8,E! F>.)50! 1,! ),+! 4>(0#3K0,+! 4>Q+$95,+!

)#342K-,3,0-! 1$//(*,0-+! ,-! .44.*,33,0-! +.0+! .5)50! *.44#*-! +#0-! )*((+! 4.*! 2,! -*.6.$2! $01$6$15,2! ,-!

+4()$.2$+(!1,!3$22$.*1+!,-!1,!3$22$.*1+!,-!1,!3$22$.*1+!1,!),2252,+!6$6.0-,+!$1,0-$95,+E!

G0!)#0-,342.0-! 2'$33,0+$-(!,-! 2.!1$6,*+$-(!15!-*.6.$2!.))#342$!4.*!50,!+$342,!),2252,!6$6.0-,!$06$+$@2,!7!

2'r$2!05!P!4#56,^R6#5+!)*#$*,!,0!50!50$6,*+!3().0$95,!]!

F,! +,*.$-! 4#++$@2,! +$! 2.!A!3.-$K*,!C! 4*#15$-,! 4.*! 1,! -,22,+! ),2252,+! (-.$-! $22#8$95,%! +.0+! @5-! 42.5+$@2,! ,-!

+.0+!*.$+#0!7!+#0!,=$+-,0),!P!1(05(,!1,!)#0+)$,0),!4,*+#00,22,E!

".$+!),!0',+-!4.+!2,!).+E!F,+!),2252,+!6$6.0-,+!'/,#$'83,6!-*.6.$22,0-!,0+,3@2,%!,0!>.*3#0$,!,0!2'>#33,!

#5!,0!2'.0$3.2%!./$0!1,!,E6()&2'&"#26#5E'"!.6,)!+,+!352-$42,+!-c)>,+!7!2'$0-(*$,5*!15!)#*4+%!-5'6#7"#,&."&#

26#j'!#,E4O!'12.!.6,)!+,+!4*#4*,+!@5-+!95$!+#0-!1,!3,--*,!2',0-$-(!,0!)#0-.)-!1$*,)-!,-!$0-,22$8,0-!.6,)!

+#0! ,06$*#00,3,0-%! Q! $0)#*4#*.0-! 2'.$1,! 15! ),*6,.5%! #5! 1'#+! 45$++.0-+%! ,=4*,++(3,0-! 4*(65+%! 1,!

3.0$K*,! )#342,=,! ,-! ,0! )#0&#0)-$#0! .6,)! 1,+! -,01#0+! ,-! 1,+! 35+)2,+%! 4#5*! +'50$*! 7! 1'.5-*,+! 1,! 2.!

3.0$K*,!95$!)#06$,0-!4#5*!4,*3,--*,!2,!3#56,3,0-!+#542,!,-!)#342,-!1,!2',0-$-(E!

L,!425+%!2,+!),2252,+!0'$0-,*/K*,0-!&.3.$+!1.0+!2,5*+!-c)>,+!*,+4,)-$6,+E!

J#*+95',22,+!)*(,0-!50!*,$0%!,22,+!0,!/#0-!4.+!+5@$-,3,0-!50,!#*,$22,E!

J#*+95',22,+! /.@*$95,0-!50!)>,6,5%!,22,+!0,!+,! 2.0),0-!4.+!+#51.$0,3,0-!1.0+! 2.! /.@*$).-$#0!1,!4,.5E!

D#0%!2,+!),2252,+!/.@*$95,0-!2,!)5$*!)>,6,25!,-!1'.5-*,+!),2252,+!,=.)-,3,0-!4.*,$22,+!/.@*$95,0-!15!)>,6,5E!

J.! +,52,! 1$//(*,0),! ,0-*,! 2,+! ),2252,+! 1,! 2.! 4,.5! ,-! 1,+!)>,6,5=!,+-! 2,! -*.6.$2! 95',22,+! .))#342$++,0-%!

+,)#01,!.4*K+!+,)#01,%!15*.0-!-#5-,!50,!6$,E!N#5*95#$!]!

k5,2!,+-!2,!/.)-,5*!1,!A!3#-$6.-$#0!C!,-!A!1'$0+4$*.-$#0!C!]!T0!.))$1,0-!]!!
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k5,22,!'6)"!!'R"6,"!#*8.0$+.-*$),!.!3$+!,0!3#56,3,0-!2,!4*#),++5+!,0-$,*!1,!)*(.-$#0!7!4.*-$*!15!0$6,.5!

2,!425+!/#01.3,0-.2!1,!2.!/#*3.-$#0!1'(2(3,0-+!+$342,+!1,!4.*-$)52,+!(2,)-*$95,+!2$@*,+!1.0+!A!2',+4.),!C%!!

! 2.!)#3@$0.$+#0!1'(2(3,0-+!4#56.0-!/#*3,*!1,+!+5@+-.0),+!)>$3$95,+%!!

2.!)#3@$0.$+#0!)#**,)-,!1,!+5@+-.0),+!)>$3$95,+!+4()$/$95,+!4#56.0-!/#*3,*!50,!3#2()52,!6$6.0-,%!!

2.!)#3@$0.$+#0!)#**,)-,!1,!3#2()52,+!6$6.0-,+!4#5*!,0!/.$*,!50,!),2252,!6$6.0-,!95$!4,5-!.@+#*@,*!1,!

2.!0#5**$-5*,%!!

,=)*(-,*!2,+!1()>,-+%!)#0+-*5$*,!)#0/#*3(3,0-!7!1,+!+4()$/$).-$#0+!)2.$*,+!,-!4*()$+,+%!+,!3#56#$*!,-!

"6)&")"6'&!),-!!

(0#*3,!(1$/$),!1,!)*(.-$#0!.6,)!)#0+-.0),%!7!-*.6,*+!1,+!3$22$.*1+!1'.00(,+!]!

N25+! ,0)#*,!M! 95,22,! ,+-! 2.! 9!\E&,"# PE)'M-6)"!B# 95$! .! )#0O5! ,-! .! /.$-! (6#25,*! .6,)! +5))K+%! 1.0+! 2,+!

+Q+-K3,+! ,-! ,0-$-(+! 6$6.0-+%! 1,+! 3$22$.*1+! ,-! 1,+! 3$22$.*1+! 1,! 3.0$K*,+! 1$//(*,0-,+! 1,! /,*-$2$+,*! 2,+!

+,3,0),+! 1,! )>.95,! ,+4K),! P! 95,! ),! +#$-! ),22,+! 1,! 42.0-,+%! 1'$0+,)-,+%! 1,! *,4-$2,+%! 1'#$+,.5=%!

1'.0$3.5=! #5! 1';-*,+! >53.$0+%! ,0! 1(6,2#44.0-! 4#5*! )>.)50,! 50! +Q+-K3,! $0-,22$8,0-! 1,! 4*#)*(.-$#0!

.1.4-(!.5=!)#01$-$#0+!)2$3.-$95,+%!7!2.!4*#15)-$#0!1,!2.!6(8(-.-$#0!2#).2,%!./$0!1'.++5*,*!2,5*!+5*6$,!]!

*-#A;@>=?#68"()/"!!"#O-(#.R-!"4"6)#26"#.M'7"6,"#7826"#-,)'M').#'6)"6)'E66"!!"#'6)"!!'R"6)"#f#

G-!),-! $33,0+,!,=42#$-!1,!)*(.-$6$-(!.))#342$%!0,!1,6*$,^R6#5+!4.+!6#5+!1,3.01,*!)#33,0-! $2! +,! /.$-!

95,!)>.95,!,+4K),!6$6.0-,!.!+.!4*#4*,!3.0$K*,!$01$6$15,22,!1'(2,6,*!+,+!4,-$-+!,-!1,!2,+!4*#-(8,*!.5-.0-!

95,!4#++$@2,! &5+95'7!),!95'$2+!+#$,0-!).4.@2,+!1'.++5*,*!,5=R3;3,+! 2,5*!A;@>=?!]!D',+-R),!4.+%!.)-$/!

+#5+!+.!/#*3,!2.!425+!(2,6(,%!C?#*8TPW;@#JW;@#*T#$@?TH=W<!]!!

Z#5+! 0,! 4#56,^! 4.+! +#*-$*! 1,! ),--,! .0.2Q+,! 1,! ),! 95,! 2'$0-,22$8,0),! >53.$0,! .! 7! 1$*,! .5! +5&,-! 1,+!

#*$8$0,+!1,!2.!6$,!,-!1,!2.!)*(.-$6$-(%!+.0+!3,0-$#00,*!!"(#4E!.,2!"(#78'4OE&)-6,"#4-3"2&"#7"#!8TC<%!

1#0-!#0!1$-! 95',22,+!4#*-,0-! 2,!A!42.0!C!1,! -#5-! 2'#*8.0$+3,!P!42.0-,!#5!@(@(E!G0!#5-*,%! ),+!3#2()52,+!

1'<LD!1#00,0-!1,+!$0+-*5)-$#0+!.5=!),2252,+%!2,+!$0/#*3.0-!95',22,+!1#$6,0-!)#0+-*5$*,!)#0/#*3(3,0-!.5=!

)>*#3#+#3,+!1(4#+(+!4.*!2.!+,3,0),E!

l5$%!6*.$3,0-%!7!2.!42.),!78=6)"!!'R"6,"%!2.!+)$,0),!6#5+!.!1#00(!2,+!4E!.,2!"(#78TC<!,-!+,+!/*.8$2,+!

),2252,+!3.-(*$,22,+!)#33,!+#5*),!1,!6#-*,!,=$+-,0),%!6#-*,!)>,/!+54*;3,%!6#-*,!1$*,)-,5*!1,!)*(.-$#0%!

1#0-! -#5-,!2.!)*(.-$#0!1#$-!1(4,01*,!4#5*!+.!+5*6$,E!F#0-,342,^! 2,!82#*$,5=!TC<#Y#A"'R6"2&#7"#ME)&"#

,&.-)'E6#h##

L'#I!2,+!3#2()52,+!1'<LD!#0-R,22,+!-$*(!2,5*+!OE2ME'&(#78E&'"6)-)'E6#'6)"!!'R"6)"!]!

J.!+)$,0),!,+-!+.-$+/.$-,!3.$0-,0.0-!95',22,!,+-!).4.@2,!1',=42$95,*!1,!3.0$K*,!+.-$+/.$+.0-,!4#5*95#$!2,+!

1$6,*+,+!,+4K),+!1,! -#5-!8,0*,!+,! *,4*#15$+,0-! +$! ,=.)-,3,0-!,-! )#0+-.33,0-E!*-#A,'"6,"#-'4"&-')#

ME2(# 5-'&"# ,&E'&"#12"#ME2(# M'M"Q#7-6(#26#26'M"&(#O2&"4"6)#4.,-6'12"#U#12"# !"# O%.6E4K6"#7"#

!8.ME!2)'E6#6-b)#7"#42)-)'E6(#%-(-&7"2("(#")#7"#!-#9#(2&M'"#72#4'"2S#-7-O).#BV#

Y$!6#5+!(-51$,^! 2,+!1$6,*+!#*8.0$+3,+!1,! 2.!)*(.-$#0%! 2,+!352-$42,+!,-!1$//(*,0-,+!.)-$6$-(+!1,+!,+4K),+!

$0-,*1(4,01.0-,+%!4#56,^R6#5+!6*.$3,0-!)*#$*,!,0!50!)#0),4-!3.-(*$.2$+-,!.5++$!$34*#@.@2,!]!

F,! 0',+-! 4.+! 50,! +$342,! )#U0)$1,0),! +$%! .5&#5*1'>5$%! ./$0! 1,! 6#5+! 4,*3,--*,! 1,! 1()#56*$*! 2.! 6.+-,!

=6)"!!'R"6,"! 1,**$K*,! 2.! )*(.-$#0%! 1,! 0#3@*,5+,+! 4,*+#00,+! )*(.-$6,+! +,! 2.0),0-! 1.0+! 1,+! 6#Q.8,+!

1$//$)$2,+!4#5*!,=42#*,*%!(-.@2$*!,-!4>#-#8*.4>$,*! 2,+!>.@$-.-+!,-! 2,+!>.@$-51,+!1,!)*(.-5*,+!,-!1,!42.0-,+!

+.56.8,+E! l0! 6#5+! .35+,! P! ,-! 6#5+! $0+-*5$-! P! .6,)! 1,+! 95.0-$-(+! 1,! /.$-+! ,-! 1,! 4>#-#8*.4>$,+! 1,+!

4"&M"'!!"(!1,!6#-*,!50$6,*+E!
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L5! -,34+!#I! &'(-.$+!+5*!?,**,%! &,!0,!4#56.$+!4.+!3,! *(/(*,*!7!1,! -,22,+!3,*6,$22,+!4#5*!,0+,$80,*!.5=!

B5$/+! 2.!>.&').#26'M"&("!!"#7"#!8?S'()"6,"E!B,!0,!1$+4#+.$+!95,!1'.0$3.5=!1#3,+-$95,+!,-!1'#$+,.5=!7!

5-$2$+,*! )#33,! ,=,342,+! 1,+! 3,*6,$22,+! 1'$06,0-$6$-(%! 1'$0-,22$8,0),! ,-! 1,! ,E6(,'"6,"! .44.*,0-,+! ,0!

)>.95,! ;-*,! 6$6.0-E! H2! 0',+-! ()*$-! 0522,! 4.*-%! 1.0+! 2,+! (6.08$2,+%! 95,! &,! 3,! +5$+! *(/(*(! 7! 50! n.5-! ,-!

N5$++.0-!B(>#6.>!)#33,!(-.0-!2,!F*(.-,5*%!)#33,!)'(-.$-!2.!)#5-53,!)>,^!2,+!1$*$8,.0-+!&5$/+E!

D#0%! &,! 3,! +5$+! -#5*0(! 6,*+! 2.! ).34.80,%! 2,+! /2,5*+! ,-! 2,+! #$+,.5=%! ,-! &'.$! ,++.Q(! 1,! 3#0-*,*! 7! 3,+!

)#34.-*$#-,+! 95'$2+! (-.$,0-! ,0-#5*(+! 1'50,! )*(.-$#0! 3,*6,$22,5+,! ,-! 3$*.)52,5+,E! H2! Q! .! 1,5=! 3$22,! .0+!

1.0+!6#-*,!1$3,0+$#0%!0#5+!3.095$#0+!1,!6#-*,!)#0-,=-,!+)$,0-$/$95,!3#1,*0,!4#5*!4#56#$*!#@+,*6,*!,-!

,=42$95,*!$0-,22$8,33,0-!2'.)-$6$-(!1,!),!95,!&'.44,2.$+!2,!9!JK&"#B!4.*-#5-!.5-#5*!1,!0#5+E!

N#5*!1()#56*$*!6#-*,!6(*$-.@2,#AW;@$?#C8aH@?%!&,!6#5+!1,3.01,!1,!/.$*,!2'$06,0-.$*,!1,!2'$0$3.8$0.@2,!

,-! $01,+)*$4-$@2,! )#342,=$-(! ,-! 1$6,*+$-(! 1,! -*.6.$2! $0-,0-$#00,2! -#5-! +$342,3,0-! (6$1,0-,! )>,^! 2,+!

4$08#5$0+!,-!2,+!4#*)+E!

J',+4*$-! >53.$0! 4,5-R$2! *,4*#15$*,! 50,! +,52,! 1,+! .)-$6$-(+! 2,+! 425+! /#01.3,0-.2,+! 95$! #0-! 2$,5! 1.0+! P!

1$+#0+! P! 2,! +Q+-K3,! 1$8,+-$/%! 2,95,2! *.++,3@2,! *.4$1,3,0-! 2,+! ,0^Q3,+! ,-! 2,+! >#*3#0,+! *,95$+,+%!

0(),++.$*,+!7!2.!1$8,+-$#0!]!

F#33,0-! 2,! ),*6,.5! /$0$%! $0).4.@2,!1,!4,*),6#$*! )2.$*,3,0-! 2,! 6(*$-.@2,!4*#),++5+!1,!)*(.-$#0!95$! ,+-!

8#56,*0(!4.*!50,!)#00.$++.0),!$0+-$0)-$6,%!.R-R$2!2'.51.),!1'.//$*3,*!1,!3.0$K*,!50$6#95,!P!,0!1(/$.0-!2.!

)#0-*.1$)-$#0!P!95'$2!)#34*,01!2,+!6(*$-.@2,+!#*$8$0,+!1,!2.!)*(.-$#0!,-!2,+!/#*),+!95$!#0-!1#00(!/#*3,!7!2.!

)*(.-$#0!]!

k5,22,!.**#8.0),!m!F,+!>#33,+!0,!*(5++$++,0-!7!4,0+,*!95,!+,2#0!),!95,!2,5*!1$+,0-!2,5*+!Q,5=E!

B,! *,8.*1,! 2'$80#*.0),! +)$,0-$/$95,! .)-5,22,! .6,)! 50,! )#34.++$#0! 42,$0,! 1'.3#5*%! 50! ),*-.$0! 1,8*(!

1'.35+,3,0-!,-!50!1(+$*!@*f2.0-!1,!4$95,*!+.!/$,*-(E!F.*%!-.0-!95'50,!4,*+#00,!0,!4#5**.!*,)#00.d-*,!+.!

/.-5$-(! ,-! +.! 4#+$-$#0! 1'$0/.$22$@$2$-(%! 50,! 6(*$-.@2,! 50$#0! ,0-*,! 2,+! Z(*$-(+! G-,*0,22,+! ,-! 2.! )#00.$++.0),!

+)$,0-$/$95,! >53.$0,! 0,! 4#5**.! &.3.$+! .6#$*! 2$,5E! ".$+! ,&&,) /"'$) 59"'%) &',3%! /.5-,! 1,! 95#$! 2'(6#25-$#0!

+4$*$-5,22,!>53.$0,!*,+-,*.!.5!4#$0-!3#*-E!!

J,+! +)$,0-$/$95,+! #0-! 2',+4*$-! -*#4! 42,$0! 1,! +.6#$*! 2$6*,+95,! A!+4()$.2$+(!C%! 1,! /#*352,+! ,-! 1'(95.-$#0+!

)#0+.)*(,+!,-!15!@,+#$0!1,!2'.44*#@.-$#0!1,!2,5*+!4.$*+%!4#5*!4,*3,--*,!50,!4(0(-*.-$#0!3Q+-$95,!1,!2.!

4.*-!1'H0-,22$8,0),+!Y54(*$,5*,+E!!

G0!3#0!0#3%!&,!1,3.01,!.5=!2,)-,5*+!1,!),+!*"))&"(!1,!/#*3,*!50,!.++#)$.-$#0!4#5*!1(/$,*!2.!+)$,0),!

,-! 1,3.01,*! A!7! 95,2! +-.1,! 1,! 2'(6#25-$#0! 15! A!3#01,! 3.-(*$,2!C! 2.! $W<A$=?<$?! ,+-R,22,! 4#5*! 2.!

4*,3$K*,!/#$+!4,*),4-$@2,!]!C!

B,!*(4K-,!,-!&,!4K+,!3,+!3#-+!M!1,3.01,^!.5=!+)$,0-$/$95,+!7!95,2!3#3,0-%!1.0+!2'(6#25-$#0!15!3#01,%!

2.!A!)#0+)$,0),!C!,+-!4,*),4-$@2,!4#5*! 2.!4*,3$K*,!/#$+E!L.0+!2.!),2252,!6$6.0-,!]!Y$!)',+-!1.0+!2.!),2252,!

6$6.0-,%!1,3.01,^R2,5*!+$!,22,!(-.$-!4,*),4-$@2,!1.0+!2,+!3#2()52,+!6$6.0-,+!95$!+,!+#0-!)#3@$0(,+!4#5*!

/#*3,*! 50,! ),2252,! ,-! +',0-#5*,*! 1'50,! 3,3@*.0,! +$! $0-,22$8,33,0-! )#0O5,! 95',22,! 4,*3,-! 2.!

)#0+#33.-$#0!1'.2$3,0-+!+(2,)-$#00(+!,-!2',=)*(-$#0!1,!1()>,-+!-#=$95,+!]!F#33,0-!*,)#00.$++,0-R,22,+!

2,+!1()>,-+! -#=$95,+!]!G-!+'$2!(-.$-!.13$+!95,! 2.!)#0+)$,0),!4#56.$-!;-*,!4*(+,0-,!1.0+!1,+!3#2()52,+!

6$6.0-,+%!0,!/.51*.$-R$2!4.+! 2,5*!1,3.01,*!+$! 2,+!4*#4*$(-(+!)>$3$95,+!95$!+#0-!1,6,05,+!50,!3#2()52,!

6$6.0-,%! 0,! 4#5**.$,0-! 4.+! .6#$*! 4#++(1(! ,22,+R3;3,+! A!1,! 2.! )#0+)$,0),!C! 95$! 2,+! .! /$0.2,3,0-!

4#5++(,+! ,-! 4*#452+(,+! 1.0+! 50,! )#3@$0.$+#0! 6$6$/$.0-,! 95$! .! )*((! 50,! 3#2()52,!]! G-! .4*K+! ;-*,!
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*,3#0-(+!.5++$! 2#$0!1.0+! 2,+!#*$8$0,+!1,! 2',=$+-,0),!P! 2,+!4*#4*$(-(+! )>$3$95,+! R%! $2! /.51*.$-! ,0)#*,!+,!

1,3.01,*!4#5*95#$! A!2.! )#0+)$,0),!C!0,!1,6*.$-! 1,6,0$*! 50,!4*(+,0),!6$.@2,!95,!1.0+! 2,+!)#34#+(+!

)>$3$95,+!P!,-!4#5*95#$!4.+!1.0+!2,+!(2(3,0-+!1.0+!2,+95,2+!2'$01$6$15.2$-(!.!1'.@#*1!4*$+!/#*3,!,-!P!+$!

#0! 2'.13,-! 1.0+! 2,+! (2(3,0-+! P! 4#5*95#$! /.51*.$-R$2! 0$,*! 95,! A!2.! )#0+)$,0),!C! 4*#452+,! 2,+! 4.*-$)52,+!

(2,)-*$95,+!4#5*!/#*3,*!2,+!(2(3,0-+!]!G+-R$2!*.-$#00,2!1,!0$,*!50,!-,22,!4#++$@$2$-(!]!

G-! .Q.0-! )#0)25! 7! 50,! -,22,! 4#++$@$2$-(%! 0,! 1,6*$,^R6#5+! 4.+! .22,*! 425+! 2#$0! ,-! 1,3.01,*! 1'#I! 6$,0-!

2'(2,)-*#3.80(-$+3,!]![2"!!"#"()#9#!-#&.-!').#B#7"#!8.!",)&',').D#-2/7"!0#7"(#)&-')(#7"#!24'K&"#'6)"6("#

4-'6)"6-6)#7.,&')(#O-&#!-#(,'"6,"#,E44"#7"(#O%E)E6(#")#7"(#.!",)&E6(#f!

?)#12"!!"#"()#9#!-#&.-!').#B#72#4-R6.)'(4"#-2/7"!0#7"(#.6"&R'"(#7E2N!"(#9#78-))&-,)'E6#")#7"#&"3")#B#

/#,"(#'4O2!('E6(#78.6"&R'"#12'#E6)#-OOE&).#!-#()-N'!').#")#!8E&7&"#7-6(#!"#,%-E(#f#

L,3.01,^! 7! 2.! +)$,0),!M! A!L'#I! 6$,0-! 2'(2,)-*#3.80(-$+3,! 95$! ,+-! *,+4#0+.@2,! 1,+! (-.4,+! 2,+! 425+!

/#01.3,0-.2,+! 1,! 2.! )*(.-$#0! 1'50! 50$6,*+! #*1#00(! ,-! 1$+)$42$0(%! 1'50,! )#342,=$-(! ,-! 1'50,! 1$6,*+$-(!

$0$3.8$0.@2,+!]!C!!

B,!6.$+!3.$0-,0.0-!-,0-,*!1,!1()*$*,!,0!6#+!-,*3,+!$?#[;=!,+-!.5R1,27!1,!-#5+!2,+!3#-+!,-!.)-5,22,3,0-!

.5R1,27!1,! -#5-,!A!)#34*(>,0+$#0! -,**,+-*,! $01$6$15.2$+(,!CE!F',+-!4#5*95#$! 2'$0-,22,)-%!@$,0!95'$2!.$1,! 2,!

),*6,.5!7!)#34*,01*,%!$0-,22,)-5,22,3,0-%!2,+!/.$-+!+4$*$-5,2+!95,!&,!6#5+!4*#4#+,%!)*(,!.5++$!50,!@.**$K*,!

7!2.!6*.$,!4,*),4-$#0!,-!7!2',=4(*$,0),!+4$*$-5,22,+E!

Z#5+!6#51*,^!1#0)!@$,0!)#0+$1(*,*!2,+!*(/(*,0),+!+5$6.0-,+!7!2.!0(W"1,(+1%.1(/"$,"!!"%.!#(W" #

)#33,!1,!+$342,+!4*#4#+$-$#0+!P!1,+!$1(,+%!1,+!A!/#*3,+!1,!)#0+)$,0),!+#33.$*,+!C!1,!2.!$['!(#[!

95$!,+-!1,**$K*,!,-!1.0+!6#-*,!50$6,*+E!qqN*,0,^!)>.)50,!1,!),+!HLtGY!P!50,!7!50,!P!4#5*!2.!3(1$-,*Ess!

$"# 12"# 3"# (2'(# (2&# !"# OE'6)# 78"SO!'12"&# "()# "6)'K&"4"6)# 7-6(# ")# 7"# !-# $W<A$=?<$?D# (-6(#

O-&-4K)&"(#")#(-6(#5&E6)'K&"(V#A'#ME2(#X)"(#(255'(-44"6)#.ME!2.#4?9<95B3773D385#OE2&#4"#(2'M&"D#

-2/7"!0#7"(# 4E)(D# ME2(# ,E44"6,"&"Q# 0# ,E4O&"67&"# 9#4?9<95B3773D385#B# )E2)# ,"#12"# 38"((-'"#7"#

ME2(#7'&"V#*"(#4E)(#ME2(#R2'7"&E6)#M"&(#Y#")#ME2(#E2M&'&E6)#"6(2')"#Y#7"#6E2M"!!"(#9#M'('E6(#7"#

!8X)&"#BV#

J"&(.M.&"Q#m!J.!*;P=k@?!4(0(-*,*.!4*#8*,++$6,3,0-%!4,5-R;-*,!$34,*),4-$@2,3,0-%!1.0+!6#-*,!,+4*$-!,-!

6#5+!.5*,^!1,!4,-$-+!()2.$*+!1'$0-5$-$#0E!

]"-2,E2O# 7"# R"6(# E6)# &"(("6)'# 12"!12"(# 9#.,!-'&(# 78'6)2')'E6#BD# E6)# N&'KM"4"6)# ("6)'# 26#

"55!"2&"4"6)# 7"# 9#$E6(,'"6,"# C'M'6"#B# OE2&# "6(2')"D# E(-6)# 0# O"'6"# ,E6)'62"&# 0# ,&E'&"# "6# 26#

4E4"6)# -2(('# )&-6(,"67-6)# 7"# O&'("# 7"# ,E6(,'"6,"D# ,E44"6,"&# 0# ("# OE("&# 7"(# 12"()'E6(D# 0#
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4#5*!4*#6#95,*!2.!!

\W@P?#=<C=>=C;?**?!

Z#5+!+.6,^!.5++$!95,!45$+95,!2,+!=PJ;*A=W<A#e)"&6"!!"(#=65'6'"(!+#0-!)#0-,05,+!1.0+!50!(-.-!1,!

,E6)&-'6)"#42)2"!!"%!),+!=PJ;*A=W<A!+#0-!1y50,!$0-,0+$-(!1y(0,*8$,!$0$3.8$0.@2,!P!,0!)#34.*.$+#0!1,!

2.95,22,!6#-*,!(0,*8$,!.-#3$95,!)#0-,05,!1.0+!2.!1$6$+$#0!1y50!.-#3,!,+-!50!+$342,!A!4///!C%!50!+4.+3,!

$0/$0$-(+$3.2!+.0+!.5)50,!$34#*-.0),E!

B'.$3,*.$+!95,!6#5+!*(.2$+$,^!)#342K-,3,0-!-#5-!),!95$!4*()K1,%!45$+95,!6#-*,!4*$+,!1,!)#0+)$,0),!1,!),!

95$!,+-!.**$6(!.5!3#3,0-!15!j$8!j.08!6#5+!1#00,*.!50!.4,*O5!1,!),!95$!,+-!.**$6(!.5!3#3,0-!1,!2.!

(,'(('E6#7"#!-#$W<A$=?<$?#;<=>?@A?**?!95$!.!/.$-!0.d-*,!2.!)*(.-$#0!1,!2.!/#*3,!$01$6$15,22,E!

*T#$W<A$=?<$?#;<=>?@A?**?#(8"()#C=>=A??#h#

*T#>W*W<H?#o#*?#];H#

*8=<H?**=d?<$?#9#JK&"#B#o#*8TPW;@#<W;@@=$=?@#9#PK&"#B#

W6)#.,!-).#OE2&#)&-M-'!!"&#'67.O"67-44"6)#"6#4X4"#)"4O(#12"#,E63E'6)"4"6)V#

*"2&(#9#'6()&24"6)(#B#&"(O",)'5(#.)-'"6)#

!re!",)&',').#")#!"#P-R6.)'(4"#

# #

#

C"#!r"SO!E('E6#7"#*re[;=*=]@?#"()#'((2"#

*T#d@T<C?#=<H?<H=W<#Cr?IJ@?AA=W<#C?#AW=#

#

9#*-#$E6(,'"6,"#;6'M"&("!!"#CraH@?#B#,+-!1,6,05,#

7c(D?B749A8%G3%7@%CA84C938C3%GB%X"%98G9;9GB@794F%IB9%3K9\3%7c3K?<3449A8%G3%4A9E %

*T#>=?#")#!"#F?#(E6)#(^6E6^4"(#7-6(#!-#7'4"6('E6#7"#!-#9#4-)'K&"#BV#

H2+!+#0-!1,6,05+!2.!)#0+)$,0),!1,!2.!A!3.-$K*,!CE!

k5',+-R),!95,!2.!)#0+)$,0),!1,! >=?#]!

Fy,+-!# !r=6)"!!'R"6,"/JK&"# ?)# !rT4E2&/PK&"#

# =4O2!('E6#7"#PE2M"4"6)# =4O2!('E6#7"#]2)#/#<E2&&')2&"#/#(2&M'"#

!! Z5,!)#33,!2yt2,)-*$)$-(! Z5,!)#33,!2,!".80(-$+3,!

1.0+!!-#P-)'K&"V#

#

N#56,^R6#5+!)#33,0),*!7!$3.8$0,*!2y,=42#+$#0!1,!2.#$W<A$=?<$?#h#L,!2.#$W<<T=AAT<$?#h#

N#5*!6#5+!.$1,*!7!6$+5.2$+,*!4.*-$,22,3,0-!),!95$!,+-!.**$6(!.5!3#3,0-!15!j$8!j.08%!,++.Q,^!1,!6#5+!

*.44,2,*!50!3#3,0-!#I!6#5+!.5++$!.6,^!(4*#56(!50,!,=42#+$#0!1.0+!6#-*,!)#0+)$,0),E!

F,2.!.**$6,!95.01!6#5+!6#5,^!6#-*,!A!;-*,!C!-#5-!,0-$,*!7!2.!*(.2$+.-$#0!1y50!@5-!-*K+!$34#*-.0-E!
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Z#5+! ;-,+! +5*! 2,! 4#$0-! 1,! 6#5+! ,08.8,*! 1.0+! 2',=()5-$#0! 1,! 6#+! 42.0+%! 1.0+! 50! (-.-! 1y.--,0-,!

,0->#5+$.+-,%! R! ,-! 50,! )$*)#0+-.0),! @.0.2,! #5! 50,! 4,*+#00,! $0+,0+$@2,! 6#5+! ,34;)>,! 1,! *(.2$+,*! 2,+!

@5-+!2,+!425+!)>,*+!7!6#-*,!)#,5*E!F#33,0-!6#5+!+,0-$*$,^R6#5+!]!

Z#-*,!,E6,"6)&-)'E6!+,*.$-!1$6$+(,!,-!6#5+!()2.-,*$,^E! H)$!,0)#*,%! &,!1#$+!1,!0#56,.5! $06$-,*!3.!4#*-,R

4.*#2,! 7! $06,0-,*! 95,295,+! ,=,342,+! 1,! ),! 95,! &',0-,01+! ,0! -,*3,+! >53.$0+%! ).*! 9!!-# O!2(# O")')"#

,E6(,'"6,"#)"&&"()&"!B!,+-!$++5,!1,!2.!$W<A$=?<$?#;<=>?@A?**?#M!

Z#5+! ;-,+! 7! 2'.(*#4#*-%! >,5*,5=! ,-! 4*;-! 7! 1()#22,*! 4#5*! 50! 6#Q.8,! $34*#34-5! #5-*,3,*E!G0! .**$6.0-! 7!

2',0*,8$+-*,3,0-!1,!6#-*,!)#34.80$,!1,!6#2%!6#5+!1()#56*,^!95'$2!0'Q!.!0$!1#)53,0-+%!0$!@$22,-+!,-!.5)50,!

*(+,*6.-$#0!1,!6#2!0$!1'>X-,2!7!6#-*,!0#3%!4-!R&.#12"#ME2(#-^"Q#7.30#O-^.#O-&#,-&)"#7"#,&.7')V!k5,!

*,++,0-,^R6#5+!]!

n.@$22(!1,!6;-,3,0-+!-*K+!)#f-,5=%!6#5+!;-,+!,0!-*.$0!1,!1d0,*!.6,)!1'$34#*-.0-+!)2$,0-+%!,-!(2&#!"#OE'6)#

7"#,E6,!2&"#26#.6E&4"#,E6)&-)#12'#M-2)#7"(#4'!!'E6(E!J,!+,*6,5*!6#5+!2c)>,!50!42.-!@#5$22.0-!+5*!2.!

-;-,E!k5,!*,++,0-,^R6#5+!]!

Z#5+!/.$-,+!1,+!.)>.-+!,-!,0!*,-#5*0.0-!.5!4.*{$08%!6#5+!6#Q,^!95,!2,+!*#5,+!,-! 2,+!4#*-$K*,+!1,!6#-*,!

6#$-5*,!#0-!(-(!,02,6(,+!P!"6#O!"'6#3E2&#h#k5,!*,++,0-,^R6#5+!]!

<6,)! +Q34.->$,%! 6#5+! #56*,^! 6#-*,! 4#*-,R3#00.$,! 4#5*! 1#00,*! -#5-,! 6#-*,! 3#00.$,! 7! 50! 3,01$.0-!

,+-*#4$(!,-!8(3$++.0-%!95.01!2'>#33,!+,!*,1*,++,%!6#5+!.**.)>,!6$#2,33,0-!6#-*,!4#*-,R3#00.$,!,-!4.*-!

,0!)#5*.0-!)#33,!50!.->2K-,E!k5,!*,++,0-,^R6#5+!]!

L.0+! -#5+!),+!,=,342,+%!6#5+!.6$,^!,E6(,'"6,"#7826"#5E&)"#"6M'"! 2#8(,!,0!4*,3$K*,! 2$80,!1,!6#-*,!

,+4*$-E!Z#-*,!3,0-.2!(-.$-!,06.>$!4.*!2,!4*#&,-!1,!1(3.**,*!,-!1,!/.$*,!95,295,!)>#+,!1.0+!50!),*-.$0!@5-!P!

4.)$/$95,3,0-E!>E)&"#'6)"6)'E6#(8.)-')#!'."#0#ME)&"#N2)!R!1#0)!,0!(95$2$@*,!R!3.$+!0#-,^!95,!6#-*,!-,0+$#0!

3#0-.$-!1.0+!2'.--,0-,!1,!6#5+!*.44*#)>,*!15!@5-E!N25+!8*.01,!,+-!2.!-,0+$#0%!425+!8*.01,!,+-!2',=42#+$#0E!

G0!/.$-%!6#5+!(-$,^!1.0+!2,!3;3,!(-.-!95,!2.!

$W<A$=?<$?#i#$W<<T=AAT<$?#;<=>?@A?**?#")#

*8=<H?<H=W<#

*8=<H?**=d?<$?#9#JK&"#B!,0!(95$2$@*,!.6,)!*?!];H#9#PK&"#B!

4#5*!3.0$/,+-,*!/#*3,22,3,0-!2,!4*#&,-!95,!6#5+!.6$,^!2'$0-,0-$#0!1,!*(.2$+,*E!

<4*K+! 6#-*,! ,=42#+$#0! P! 4#56,^R6#5+! $3.8$0,*! 2,! )>.#+! 3,0-.2! u! (3#-$#00,2! 95$! +',0+5$6*.$-%! 6#-*,!

$0).4.)$-(! 1,! 4,0+,*! )2.$*,3,0-%! 2,+! 4,0+(,+!95$! 6#5+! 6$,01*.$,0-%! 2'50,! .4*K+! 2'.5-*,%! ,=$8,.0-! 1';-*,!

,=4*$3(,+!P!+.0+!95'.5)50,!1',22,+!+#$-!+,0+(,!#5!2#8$95,!]!

?((-^"Q#7"#O&"67&"#,E6(,'"6,"#12"#>W;A#Y#26"#5E&4"#'67'M'72-!'(."#Y#X)"(# !"#4',&E,E(4"#72#

4-,&E,E(4"V!!

Z#5+!;-,+!50,! -;-,!1'(4$082,!,=4*$3.0-! 2.!$W<A$=?<$?# i#$W<<T=AAT<$?#;<=>?@A?**?%! +#$-! ,0!

(95$2$@*,%! 2#*+95,!6#5+!3(1$-,^!,0! 2'.@+,0),!1,! 4,0+(,!P! +#$-! ,0! -.0-!95,!)#0+)$,0),!.)-$6,%! 2#*+95,!

6#5+!4,0+,^!,-!*,++,0-,^%!4*#&,-,^!,-!)*(,^E!

F',+-! 4#5*95#$%! +'$2! 6#5+! ,+-! 4#++$@2,! 1,! *,2$,*! 6#-*,! 3$05+)52,! ,=42#+$#0! 1,! )#0+)$,0),! 7! 2',=42#+$#0!

A!1,+!)$,5=!C%!6#5+!.5*,^!50,!4,-$-,!$1(,!15!)>.#+!95$!+',0+5$6$-!P!4E4"6)-6.4"6)!P!.5++$!@$,0!1.0+!

2.!C=P?<A=W<#;<=>?@A?**?!95,!4,01.0-!1,+!(#0+!1,! -,34+!.5!+,$0!1,! 2',=4.0+$#0!0#56,22,3,0-!

)*((,!1,!2.!1$3,0+$#0!A!3.-(*$,22,!C!,0)#*,!1.0+!+#0!(-.-!+.0+!/#*3,E!!
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N.*!)#0+(95,0-%!6#5+!+,*,^!0#3@*,5=!7!1,6#$*!*(#*8.0$+,*!1,!/#01!,0!)#3@2,!6#-*,!4,0+(,!,0!),!95$!

)#0),*0,!2.!)*(.-$#0E!

G22,! .! )#33,0)(! 1.0+! 1,+! )#01$-$#0+! 1,! )>.#+! -#-.2E! J,+! H"NTJYHlDY! TDHZG\YGJJGY! +,! +#0-!

+)$01(,+E!H2!0',=$+-.$-!.5)50!42.0!4#5*!1$*$8,*!#5!)#0-*X2,*!2,+!1(@5-+!1,!2'$01$6$15.2$-(E!J,+!H"NTJYHlDY!

(-.$,0-! ,0)#*,! +.0+! A!/#*3,! )#0+)$,0-,!C! 0$! 1$*,)-$#0E! F'(-.$,0-! 1,+! =PJ;*A=W<A# <TH;@?**?A!

1'.))#342$*!),*-.$0,+!/#0)-$#0+!$3452+$6,+!1$+-$0)-,+!,0!$W<A$=?<$?%!3.$+!,22,+!0'(-.$,0-!4.+!1$*$8(,+!

$0-,22$8,33,0-!6,*+!50!3#56,3,0-!#5!50!.--.)>,3,0-!+4()$/$95,+!4.*!50,!\E&,"#C'&",)&',"!+54(*$,5*,E!

G22,+!,=$+-.$,0-!+,52,+E!L,+!=PJ;*A=W<A#C?#$W<A$=?<$?#i#$W<<T=AAT<$?!+(4.*(,+!,-!4,*15,+%!

.4-,+!7!*,),6#$*!1,+!$34*,++$#0+!R!3.$+!P!$2!0'Q!.6.$-!4.+!1'.5-*,+!$34*,++$#0+!7!*,),6#$*!95,!),22,+!1,!

)>.#+!$0-(*$,5*!A!1'.)-$6$-(R3#56,3,0-!C!1,!2'(2,)-*$)$-(!,-!A!1'.--.)>,3,0-R*(452+$#0!C!15!3.80(-$+3,E!

?)# ,"# $GTWA# C?# *T# $W<A$=?<$?# (8"()# 4-6'5"().# 7-6(# !-# ,&.-)'E6# ,E44"# 26# ,%-E(# 7"#

O-&)',2!"(V#

L.0+!),--,!,=4.0+$#0!15!)>.#+!1,!4.*-$)52,+!(2,)-*$95,+%!),4,01.0-%!,=$+-.$-!2.!)#0+)$,0),!1#3$0.0-,!15!

F?E!

k5,2!95,!/f-!2,!)>.#+%!2,!F?!+'$34#+.!1.0+!!8'6)"6)'E6#9#JK&"#B#7"#3-'!!'&D#7"#4-b)&'("&D#7"#,&."&V!

*"#F?#O&')#(-#5E&4"#'6')'-!"#7-6(#26"#,%-&R"#OE(')'M"#78.6"&R'"#.!",)&'12"V#

$"!!"/,'#7"M'6)#!-#5E&,"#F?#7E4'6-6)"#(E2(#5E&4"#7"#O&E)E6#-M",#(E6#(-)"!!')"#7"#,%-&R"#.!",)&'12"#

6.R-)'M"# Y# (2&# 12E'# !"# ]2)# 9#PK&"#B# 78-))&-,)'E6# 52)# -,)'M.# (E2(# 5E&4"# 7826"# ,%-&R"# .!",)&'12"#

OE(')'M"#&"6,E6)&-6)#26"#,%-&R"#.!",)&'12"#6.R-)'M"V#

=!(# 9#("# O!2&"6)#BD# ,E44"# E6# OE2&&-')# !"# 7'&"# 7826# 4l!"# ")# 7826"# 5"4"!!"# .ME!2.(# 7826"# "(OK,"#

M'M-6)"#/#")#(826'&"6)V#

*"# ]2)# 9#PK&"#B# 7"# &.O2!('E6# 52)# -2(('# -,)'M.# !E&(128'!# ("4N!-# 12"# 7"2S# ,%-&R"(# .!",)&'12"(#

OE(')'M"(#E2#7"2S#,%-&R"(#.!",)&'12"(#6.R-)'M"(#-!!-'"6)#("#&"6,E6)&"&#")#&.-R'&#6.R-)'M"4"6)#Y#

"!!"# '6)"&M'6)# ")# !"(# (.O-&-# Y# "S-,)"4"6)# ,E44"# (-# ,E6)&"O-&)'"D# 26"# 4K&"# .ME!2."D# (.O-&"&-')#

7"2S#N&2)"(#)2&N2!"6)"(#")#-R')."(#(2&#!"#OE'6)#7"#("#!-6,"&#7-6(#26"#N-R-&&"V#

F,!/5-! 27! 2.!+,52,!/#*3,!1,!)#0+)$,0),!)#0+)$,0-,!1.0+! 2,!)>.#+!4,01.0-! -*K+! 2#08-,34+!P!45$+95,! 2,!

-,34+!0'.!.5)50,!$34#*-.0),!1.0+!2,!*K80,!1,!2.!3.-$K*,E!*"#)"4O(#6"#7"M'"6)#'4OE&)-6)#128"6#,-(#

7"#%"2&)#7"#!-#,E66-'((-6,"#,E6(,'"6)"#"6)&"#7"(#,%-&R"(#.!",)&'12"(#&.(2!)-6)#"6#-))&-,)'E6#E2#

"6#&.O2!('E6D# !E&(12"#-# !'"2#26"#O&ER&"(('E6#78-73-,"6,"(#")#78.M.6"4"6)(#")# !E&(12"#7"(#N2)(#

7E'M"6)#X)&"#-))"'6)(V!<5-*,3,0-%!2,!-,34+!,+-!$0+$80$/$.0-E!

J.! )*(.-$#0! ,+-! 2,! 4*#15$-! 1,+! =PJ;*A=W<A# J@=PT=@?A! #4(*.0-! $01$6$15,22,3,0-! ,-! ,0+,3@2,! P!

+'.//,)-.0-!35-5,22,3,0-%!+.-$+/.$+.0-!1,+!@,+#$0+!$0>(*,0-+!$34*$3(+!1.0+!2.!)#0+)$,0),!P!),+!@,+#$0+!

(-.0-%!7!2.!+#5*),%!1'.583,0-,*!,-!1',=4(*$3,0-,*!2',=4*,++$#0!1,!+#$!3,0.0-!7!50,!+(4.*.-$#0!52-(*$,5*,!

45$+%! 4#5*! *,+-.5*,*!50!+,0+!1,!+()5*$-(! $0-(*$,5*,!,-! 1,!)#0/#*-! P!1,!+,! *(50$*! 1.0+! 2'>.*3#0$,!1,! 2.!

$W<A$=?<$?#;<=>?@A?**?E!L,!),--,!/#*),!$0+-$0)-$6,!6$+.0-!7!2'>.*3#0$,!*(50$/$(,!1,!2';-*,%!,+-!$++5!

2'$0+-$0)-!3c2,R/,3,22,!1,!A!*(R50$#0!C!)>,*)>.0-!7!*,-*#56,*!2.!@(.-$-51,!,0/#5$,!1.0+!2.!)#0+)$,0),!1,!

2'c3,E!

W6#OE2&&-')#5-'&"#!8-6-!ER'"#72#O-&-R&-O%"#O&.,.7"6)#-M",#!8%-N')27"#128E6)#!"(#OK&"(#7"#(E&)'&#!"#

4-)'6#OE2&#-!!"&#)&-M-'!!"&#")#7"#&"6)&"&#!"#(E'&D#('#)E2)#M-#N'"6D#M"&(#!"#,E65E&)#")#!-#&.26'E6#-M",#!-#
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5-4'!!"#Eu# '!(# &")&E2M"6)# !-# 5E&,"#7"# (8-M"6)2&"&# 0#6E2M"-2# !"# 4-)'6# (2'M-6)# 0# ("#N-))&"#-M",# !"#

4E67"V#

T'6('D#!"#O&E,"((2(#7"#!-#,&.-)'E6##

7"#*8?IJ@?AA=W<#C?#AW=#;<=>?@A?**?#

-#O&'(#7"(#4'!!'-&7(#78-66."(#7-6(#!"#)"4O(#OE2&#(8-,,E4O!'&V#

<4*K+!2,!j$8!j.08%!2,!Z<AC344B4%)<F@53B<%ZV<3LWV<3 !/5-!1$6$+(!,0!1,5=!(0,*8$,+!1$//(*,0-,+%!-*.6.$22.0-!

,0! 4,*3.0,0),! ,0+,3@2,! ,-! +(4.*(3,0-%! $01(4,01.0-,+! ,-! ),4,01.0-! )#0-*.$0-,+! 35-5,22,3,0-! 7!

-*.6.$22,*! ,0+,3@2,%! .Q.0-! 1,+! ).*.)-(*$+-$95,+! #5! 1,+! A!0.-5*,+!C! $01$6$15,22,+! P! ,-! 1,+! /#0)-$#0+!

1$//(*,0-,+E!F',+-!4#5*95#$!2,5*!)>.*8,!1,!-*.6.$2!(-.$-!u!,+-!1$//(*,0-,!@$,0!95'$01$6$+$@2,E!

Z#5+! +.6,^! 1(&7! ,-%! 4.*! 2,! @$.$+! 1,! 2.! 3(1$-.-$#0%! 6#5+! 1,6*$,^! .6#$*! @$,0! )#34*$+! 2.! A!0.-5*,!C! 15!

9!ZV<3#B!,-!2.!A!0.-5*,!C!1,!2.!9!WV<3)B#1.0+!7HFIB979T<3)1,!2.!C'4"6('E6#;6'M"&("!!"E!

j*$K6,3,0-%!2.!A!0.-5*,!C!15!9!ZV<3%B!,+-!1';-*,!.)-$/%!)*(.-$/!,-!1'.))#342$*!2,!-*.6.$2!1,!)*(.-$6$-(E!!

G22,!,+-!.5++$! 2,!BG!1,! 2',=$+-,0),! $01$6$15.2$+(,E!?#5-,!)>#+,!6$6.0-,%!15! /*,2#0!7! 2'>$44#4#-.3,%!.!50!

+,0+!-*K+!1(6,2#44(!15!BG!,-!2,!@,+#$0!1,!4*#-(8,*!),!BGE!

J.! A!0.-5*,!C! 1,! 2.! 9!WV<3)B# ,+-! 1,! 1#00,*! /#*3,! .5! A!42.0!C! 1,! 2.! )#0+)$,0),! (2,)-*$95,%! $0$-$(! 4.*!

2'9!=6)"!!'R"6,"#JK&"#B!,0!*,2$.0-!,0-*,!,22,+!2,+!4.*-$)52,+!(2,)-*$95,+E!
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,-!1,! 2.!<TH;@?#7"#!-#C=P?<A=W<#;<=>?@A?**?!,-!,0!)#0+(95,0),%! 2#*+95',22,+!)*(,0-! !-#5E&4"#

'67'M'72"!!"D!"!!"(#-,,E4O!'(("6)#!"#)&-M-'!!1,!2.!<TH;@?!1,!2.!C=P?<A=W<#;<=>?@A?**?E!k5$!,+-!

)<A944@8C3% =% `AB<895B<3% G3% 1AB<<95B<3% =% 1B5<959A8% =% ^BF<94A8% =% Z<A53C59A8% =% ,@594>@C59A8% G34%

T34A984%L%0@84%B8%4O45VD3%CAPF<385%G3%!A9%35%GH+<G<3QQ,.$/("E !

*"(# .6"&R'"(# 7"# ,E6(,'"6,"# 9#ZV<3#B# ,-! 9#WV<3#B# (E6)# 7"(# =PJ;*A=W<A! -#5-,+! 1,5=! )#0-*.$0-,+!

1.0+!2.!C=P?<A=W<#;<=>?@A?**?!,-! 2#*+95',22,+!#0-!(-(! 2$@(*(,+!1,! 7HFIB979T<3%!,22,+!.))#342$++,0-!

45$++.33,0-! 2,! -*.6.$2! 1,! )*(.-$#0E! G0! #5-*,%! )#0+$1(*,^! 2'$34#*-.0),! 1,! 2,5*! -*.6.$2! 1.0+! 2.! )*(.-$#0%!

1.0+! 2,! 3#01,! ,0-$,*E! J,+! $3452+$#0+! A!NK*,! u! "K*,!C! $0+4$*,0-! -#5-! 0$6,.5! 1,! )*(.-$#0%! 1,45$+! 2.!

/#*3.-$#0!1,+!(2(3,0-+%! 2.!3#2()52,!,-! 2.!),2252,!6$6.0-,%! &5+95'.5!+54,*@,!3.33#5->E!G22,+!-*.6.$22,0-!

.5++$! $0+-$0)-$6,3,0-!1.0+!2,+!4.*,0-+!4#5*!2,+!4#5++,*!7!+'50$*%!7!)#0),6#$*%!7!4#*-,*!,-!7!(2,6,*! 2,5*+!

4,-$-+E!

k5,295,+!4K*,+!+',0!6#0-!.4*K+!2.!0.$++.0),!1,!2,5*!4*#8(0$-5*,%!95'$2!+'.8$++,!1'r5/+%!1,!4,-$-+!.0$3.5=!

#5!1'>53.$0+E!F,5=R27!+#0-!2,+!4K*,+!1#0-!2,!+,0+!15!"#$!,+-!425+!8*.01!95,!2,5*!$0+-$0)-!4.-,*0,2!$00(E!
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G0!#5-*,%!.5)50,!$3452+$#0!0,!4#5++,!7!50,!95,2)#095,!.)-$6$-(!0#0!1$*$8(,!6,*+!50!@5-E!
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*8THHT$G?P?<H#/#*?#@?F?H!./$0!1'.++5*,*!2y$01$6$15.2$-(E!

!
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2.!A!4,*+#00.2$-(!CE!

L#0)%!2,!4*#@2K3,!1,!2.!A!4,*+#00.2$-(!C!,-!1,+!3.0$/,+-.-$#0+!1,!2',8#!1#0-!+#5//*,0-!-#5-,+!2,+!)>#+,+!
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!
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1.0+!-#5-,!2.!0.-5*,!P!,-!3;3,!1.0+!2.!6$,!1,+!42.0-,+E!
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0(''#-'! *=#44(-'! <(! -%6! #4'3/3'.6! 6,&! <3/(&6(6! 9#4(''(6! <(! 4&.#'3/3'.D! k%,6! #/%-6! ,-(! 30#13-#'3%-!

$,366#-'(!('!#&&3/%-6!7!4&.(&!('!7!<%--(&!,-(!9%&0(!/363>*(!('!3-<3/3<,(**(;!<#-6!-%'&(!<30(-63%-;!7!<(6!

4A%6(6!8,3!<.$#66(-'!/%'&(!4%0$&.A(-63%-!#4',(**(D!

`%,6!(-'(-<&(S!8,(!<#-6! *(!0%-<(!(-'3(&;!<(6!1(-6!&(c%3/(-'!<(! *=3-6$3&#'3%-!('!6%-'!4%-643(-'6!<(! *#!

N&.6(-4(! IA&36'38,(D! @%-! 3-6$3&#'3%-;! 3&&#<3.(! (-! 4(! 0%0(-'! <#-6! *(! 0%-<(;! (6'! &(c,(! $#&! <3/(&6(6!

-#',&(6! ('! <399.&(-'6! (6$&3'6D! h,! 9#3'! <(! *(,&! 4%-<3'3%--(0(-'! 0(-'#*! #-'.&3(,&;! *=3-6$3&#'3%-! 1,3<(&#!

4A#8,(! $(&6%--(! <#-6! ,-(! /%3(! <399.&(-'(D! "(6! 0(66#1(6! 8,(! F=#&&3/(! 7! 9#3&(! $#66(&! <#-6! *(,&!

4%-643(-4(! &(/J'3&%-'!<3/(&6!#6$(4'6D!h#-6!4(&'#3-6!4#6;! *(6!0(66#1(6!6(&%-'!1&%663W&(0(-'!<.9%&0.6!

$#&!*(!<(6'3-#'#3&(!8,3!(6'!$6U4A38,(0(-'!&.4($'39!0#36!$%66W<(!,-! #*=%,$!B%$;B>BQ#!8,3!6=#1&3$$(!#,5!

K!6(-'3(&6!>#'',6!L!&(*313(,5!<(!F#<36D!V%,'!0(66#1(!6(&#!3-'(&$&.'.!6(*%-!*(6!4&%U#-4(6!<%03-#-'(6D!V%,'!

0(66#1(!8,3!$%,&&#3'!4%-'&(<3&(!*(6!4&%U#-4(6!#44($'.(6!6(&#!.*303-.!(-!Aj'(!<(!*=(6$&3'!('!6#!$#'(&-3'.!

#''&3>,.(!7!R#'#-D!I=(6'!$%,&8,%3! 3*!-=(6'!$%663>*(!<=#''(3-<&(!8,(! *=(6$&3'!8,3!(6'!%,/(&'!('!(-!8,J'(!<(!



!01234'#5625748'$9'-24'%;')<124<' A' ,54415'>'

!

/.&3'.!$*,'['!8,(!<=(-6(31-(0(-'!'&#<3'3%--(*D!.B+*!=B+J#N!W$%#!A#%$(,D1!$B+$#HB,*1!F+#!CBD!C#**(?#!

=#%*BDD#-!IJ#,--#%(!$B+XB+%*!-G;BCC#!(+!L#*B,D!+%?#D$!>#!*GI-B,?D#%!>#*!A%BO(DA#*!-,C,$(D$#*!#$!

#%%BDI#*! >#! $B+$! >B?C#! B+! %#-,?,BD! ,D*$,$+$,BDD(-,*I#&! "#! C#**(?#! B+J%,%(! >#*! A(D(+Q! >#!

ABD*A,#DA#!ABD>+,*(D$!K!-(!A%B,**(DA#!>#!-(!ABD*A,#DA#!*=,%,$+#--#&!4#-(!ABD>+,%(!-#*!?#D*!>(D*!

>#*!>,C#D*,BD*!>#!=-+*!#D!=-+*!I-#JI#*!>#!=#D*I#!AI-#*$#1!B==B*I#*!(+Q!ABDA#=$*!C($I%,(-,*$#*!

#$!;+C(,D*&!4#-(! -#+%! HB+%D,%(!+D#!(==%IA,($,BD!=-+*!J,J(D$#!>#! -(!J%(,#!D($+%#!>#!JB$%#!8B+%A#!

>G0$%#!#$!>#!-G+D,J#%*!>(D*!-#F+#-!JB+*!J,J#N!=%I*#D$#C#D$& !

Y=#3!$&%$A.'36.;!*%&68,(!F=.'#36!6,&!V(&&(;!8,=,-!F%,&!/3(-<&#3'!%Z!F(!&(/3(-<&#36!6%,6!9%&0(!<(!K!.4*#3&6!<(!

*,03W&(! '&#/(&6#-'! *(! 43(*! <=(6'! (-! %,(6'!LD! I=.'#3'! ,-(! <(64&3$'3%-! 1&#$A38,(! <(! *#! 0#-3W&(! <%-'! F(!

'&#/#3**(! #4',(**(0(-'D! N(,')J'&(;! #$&W6! *(! $#&#1&#$A(! $&.4.<(-';! #44($'(&(S! /%,6! 8,(! K!*#! 9%,<&(!L!

9&#$$(!*(!0%-<(!(-'3(&!<=,-(!'(**(!0#-3W&(!8,=(**(!#''(3-'!4(,5!8,3!#6$3&(-'!#&<(00(-'!7!0%-!&('%,&D! 6(!

.I%,$I! #*$! A#D*I#! I-#J#%! #$! ,--+C,D#%! -G#*=%,$! >#! A#+Q! F+,! A;#%A;#D$! K! IJ#,--#%! -#*! ?#D*! (+Q!

C+-$,=-#*!A(+*#*!>#!*B+HH%(DA#!#$!>#!-(!>#*$%+A$,BD!H+$+%#!>#!-(!=-(DY$#&!RG,DDBCL%(L-#*!<!J,#,--#*!

ZC#*!@!(?,**#D$!(J#A!(-$%+,*C#!>#!A#D$(,D#*!>#!C(D,Y%#*!>,HHI%#D$#*!=B+%!*B+-(?#%!-(!*B+HH%(DA#!

>#*! ?#D*! >(D*! -#! L#*B,D1! JB+(D$! $B+$#*! -#+%*! ID#%?,#*1! -#+%! $#C=*1! -#+%! =B*,$,BD! $#%%#*$%#! K! -(!

=%BCB$,BD!>#!-G(CB+%!=B+%!-(!D($+%#1!=B+%!-#*!(D,C(+Q1!-#+%!L,#D[W$%#!#$!-#+%!=%B$#A$,BD!#$!=B+%!-(!

*(D$I! H+$+%#! >#! -(! =-(DY$#! #--#[CWC#&! \,#D! F+#! A#*! L#--#*! ZC#*! DG#D! *B,#D$! =#+$[W$%#! =(*!

ABD*A,#D$#*1! (+A+D! >#! A#*! *B+A,*! DG#*$! ,**+! >#! -(! =#D*I#! ;+C(,D#! $#%%#*$%#1! #QA-+*,J#C#D$!

>,%,?I#!J#%*!>#*!L#*B,D*!I?B]*$#*1!C(,*!=%BJ,#D$!L,#D!>#!-(!>,C#D*,BD!>#!-(!ABD*A,#DA#!A;%,*$,F+#!

B^!$B+$#*!A;B*#*!J,J(D$#*!*BD$!J+#*!ABCC#!-G#Q=%#**,BD!>#!-GUCB+%!_!/D$#--,?#DA#!>#!-(!8B+%A#!

>#!3B+$!0$%#&!

h#-6!4(''(!"#$$%#;! F=#30(&#36!(5$*38,(&!4*#3&(0(-'!8,(! F(!/3(-6!$#&! *=3-'(&0.<3#3&(!<(!4(6!$#&%*(6! =B+%!

#3<(&! *(6! 1(-6! %IA#=$,H*! <(! '%,'(! 4%,4A(! <(! *#! 6%43.'.;! <,! *#>%,&(,&! #,! 1.-.&#*;! <(! *=(0$*%U.! #,!

$&.63<(-';!7!'&#/#3**(&!(-'3W&(0(-'!7!$#&'3&!<,!$%3-'!<(!/,(!<(! -GU6S92D!

m*!(536'(!<(6!&#36%-6!6$3&3',(**(6!g!643(-'3938,(6!0#'.&3#*36'(6!$%,&! *(68,(**(6!3*!(6'!30$.&#'39!8,(!*(6!1(-6!

/%,(-'!'%,'(!*(,&!.-(&13(!('!*(,&!6(-63>3*3'.!0(-'#*(!('!.0%'3%--(**(!7!#*31-(&!('!A#&0%-36(&!$#&9#3'(0(-'!

*(,&6!#4'3%-6!('!&.#4'3%-6!7!-GU6S92!3-4%-<3'3%--(*!M!"U!4S784/0740!R/./70&!

h(0(,&(&!<#-6!*=.'#'!$*#-.'#3&(!<(!4%-643(-4(! '(*!8,=3*!(536'(!(-!4(!0%0(-'!6,&!V(&&(;!4=(6'!<(0(,&(&!

.'(&-(**(0(-'!6,&! *#!$(-'(!<(64(-<#-'(!8,3!0W-(!#,5! 3--%0>&#>*(6!0#*#<3(6;!0#*A(,&6;!<.6#6'&(6!('!

6%,99&#-4(6!*(6!$*,6!$&%9%-<(6D!

"(6!A%00(6!('!*(6!9(00(6!$(,/(-'!/3/&(!<#-6!<(,5!<30(-63%-6!<(!*=(536'(-4(!<#-6!/%'&(!0%-<(!2!6%3'!

(54*,63/(0(-'!#,!-3/(#,!<(6!&.9*(5(6!.1%i8,(6!8,3!6%-'!*(6!9%&4(6!<3&(4'&34(6!<(!2!('!<(&&3W&(!)!'%,6!*(6!

$A.-%0W-(6! 8,%'3<3(-6! 8,(! 4%0$&(-<! *=(5$.&3(-4(! A,0#3-(! 8,%'3<3(--(! 2! 6%3';! 0(-'#*(0(-'! g!

.0%'3%--(**(0(-';!(-!6,6$(-6!<#-6! -(!4BD*A,#DA#!R,J,D#!$(-<#-'!8,(!*(,&!4%&$6!/3'!(-4%&(!6,&!*(!$*#-!

'(&&(6'&(D!!

"(6!9&,3'6!<(!*#!4%-643(-4(!.1%i8,(!6%-'!*#!<364%&<(;!*(6!$(&',&>#'3%-6;!*(6!4#'#6'&%$A(6!('!<.&W1*(0(-'6!

4*30#'38,(6;! *#! 1,(&&(;! *#! <.$(-<#-4(! <(! '%,'(! 6%&'(;! *#! $#,/&('.;! *#! 0#*#<3(;! *(! 0(,&'&(;! *(! /%*;! *(!

0(-6%-1(;!*#!'&34A(&3(;!*#!4#*%0-3(;!*#!0.<36#-4(;!*#!$(-6.(!>#66(!('!<.$*#36#-'(;!(-/3(,6(;!<(!4%*W&(;!

*#!0#,/#36(!A,0(,&;!*(!F,1(0(-';!*#!4&3'38,(;!*(!6#&4#60(;!*(!&(F('!<=#,'&,3;!('4D!



!01234'#5625748'$9'-24'%;')<124<' B' ,54415'>'

!

I(6! 9&.8,(-4(6! <(! 4%-643(-4(! $&%<,36(-'! 7! F#0#36! K!<(6! &(9*('6! 03&%3&!L! <(6! 43&4%-6'#-4(6! ('! <(6!

&.#4'3%-6! .0%'3%--(**(6!8,3! *(,&! %-'! <%--.! -#366#-4(;! ('! 6%-'! 4%-'3-,(**(0(-'! 6,F(''(6! #,5! K!A#,'6! ('!

>#6!L!<(!*#!&.#*36#'3%-!<(6!(6$%3&6!('!<(6!<.4($'3%-6;!%643**#-'!(-'&(!*(!>%-A(,&!('!*(!0#*A(,&D!

I(,5! 8,3;! $#&! *#! $&3W&(;! *#! 0.<3'#'3%-;! *=#,'%<3643$*3-(! ('! *#! <.'(&03-#'3%-;! #&&3/(-'! 7! $,&393(&! *(,&!

4%-643(-4(!.1%i8,(!('!7!*=.*(/(&!(-!<.93-366#-'!('!(-!(-'&('(-#-'!<(6!$(-6.(6!<(!$*,6!(-!$*,6!63-4W&(6!

('! #30#-'(6! (-/(&6! #,'&,3! ('! *(! 0%-<(! (-! 1.-.&#*;! 1&#/366(-'! $&%1&(663/(0(-';! (-! 4%-643(-4(;! *(6!

<(1&.6!<(6!9&.8,(-4(6!/3>&#'%3&(6!<,!&%U#,0(!<(!*# !4BD*A,#DA#!R,J,D#!M!-#!2BO(+C#!>#*!4,#+Q1! %Z!

3*6!/3/(-'!4%-9%&'#>*(0(-'!('!7!*=#36(;!(-!A#&0%-3(!#/(4!*(6!"B,*!9D,J#%*#--#*!>#!-G0Q,*$#DA#&!

I(6!$(&6%--(6!<.4%,/&(-'!8,(!8,(*6!8,(!6%3(-'!*(6!$&%>*W0(6!('!*(!',0,*'(!<,!0%-<(!8,3!*(6!(-'%,&(;!

3*6!6%-'!-%,&&36;!1,.&36;!$&%'.1.6;!6%31-.6!('!0#3-'(-,6!<#-6!,-(!$#&9#3'(!$#35!<(!*=(6$&3'!2!7!4%-<3'3%-!<(!

&(6'(&!<#-6!*(6!9&.8,(-4(6!/3>&#'%3&(6!6$3&3',(**(6D!

R3! (**(6! 6(! *#366(-'! #''3&(&! <#-6! <(6! <399.&(-<6! .1%i6'(6! ('! <#-6! ,-! 8,(*4%-8,(! .'#'! A,0#3-! -.1#'39!

30$*38,#-'!*=,-!<(6!#''&3>,'6!<(!*=(1%;!*#!$#35!<36$#&#f'!>&,'#*(0(-'!('!(**(6!6(!'&%,/(-'!$3.1.(6!<#-6!*(6!

9&.8,(-4(6!/3>&#'%3&(6!<(!4%-643(-4(!<%-'!6(!-%,&&366(-'!*(6!9&.8,(-4(6!<(!4%-643(-4(!<(6!$(&6%--(6!

<(! *(,&!(-/3&%--(0(-'D!?**(6!6(! '&%,/(-'!#*%&6!4%00(!,-(!0%,4A(!$&36(!<#-6!,-(! '%3*(!<=#&#31-.(!('!

*(,&! *,''(! $%,&! 6=(5'3&$(&! <(6! $(-6.(6! <(6! 9&.8,(-4(6! /3>&#'%3&(6! 3-9.&3(,&(6! <(! 4%-643(-4(! $(,'! 6(!

&./.*(&!.$,36#-'(!('!<%,*%,&(,6(D!

R(D*! >#! $#--#*! A,%ABD*$(DA#*1! -(! CI>,$($,BD! #$! -(! =%,Y%#! ABD*$(D$#*1! +D! (==#-! K! -G(,>#! =B+%! W$%#!

HB%$,H,I!#$!?+,>I!(H,D!>G(%%,J#%!K!(JB,%!<!-G($$,$+>#!ICB$,BDD#--#!AB%%#A$#!@!*BD$! -#*!*#+-*!CBO#D*1!

=B+%! -#! JBO(?#+%! *=,%,$+#-1! >#! %#$%B+J#%! *BD! A;#C,D! =B+%! *B%$,%! >+! =,Y?#! >#*! A;(C=*!

ID#%?I$,F+#*!,DHI%,#+%*!#$!>#!%#$%B+J#%!*BD!I$($!>G;(%CBD,#!(J#A!-#*!H%IF+#DA#*!J,L%($B,%#*!>#!-(!

ABD*A,#DA#!AI-#*$#&!

`%,6!$(-6(&(S!$(,')J'&(!8,(!4(!8,3! $&.4W<(!(6'! '&%$!<399343*(! 7! 4%0$&(-<&(!('! -=(6'! $#6!-.4(66#3&(!7!

/%'&(!8,J'(!<=.*./#'3%-!6$3&3',(**(D!P,!4%-'&#3&(;!4(''(!4%0$&.A(-63%-!<(! *#!-#',&(!<(!/%'&(!4%-643(-4(!

(6'! .03-(00(-'! 30$%&'#-'(D! R3! /%,6! <(/3(S! /%,6! '&%,/(&! (-! '&#3-! <(! 4A,'(&! <#-6! *(6! 9&.8,(-4(6!

/3>&#'%3&(6! 3-9.&3(,&(6! <(! 4%-643(-4(! ('! .$&%,/(&! *(! 4%-9*3'! (-'&(! 4(! 8,(! /%,6! K!&(66(-'(S! 6,&! *(!

0%0(-'!L! ('! 4(! 8,(! /%,6! 6#/(S! 8,(! /%,6! K!"#$%&#'! ()! *&+#%&#'! %#,,#-.&%!L;! /%,6! (5(&4(&(S! ,-! $*,6!

1&#-<!4%-'&[*(!63!/%,6!&.#*36(S!8,(!/%,6!6%,99&(S!$#&4(!8,(!/%,6!#/(S!*#366.!6=#>#366(&!/%6!9&.8,(-4(6!

/3>&#'%3&(6! <(! 4%-643(-4(! 6$3&3',(**(! -%&0#*(6D! m<(-'393(S)(-! *#! &#36%-! ('! &(0(''(S)*#! 7! *#! 4BD*A,#DA#!

R,J,D#! $%,&! &.6%,<&(! *(! 4%-9*3'! 3-'.&3(,&D! P/(4! *(! '(0$6;! (-! &.$%-6(! 7! /%'&(! $&3W&(;! /%,6! 6(&(S! 1,3<.!

&#$3<(0(-'!/(&6!*=#''3',<(!4%&&(4'(!('!*(6!#993&0#'3%-6!8,3!/%,6!$(&0(''&%-'!<(!&.6%,<&(!*(!$&%>*W0(D!

!

?-! %,'&(;! (-! .*(/#-'! /%'&(! -3/(#,! <(! K!9&.8,(-4(6! <(! 4%-643(-4(!L;! /%,6! <.4%,/&3&(S! 8,(! /%,6! /%,6!

6(-'(S! 3-'.&3(,&(0(-'!9%&'393.!(-!(6$&3'!('!(-!9%&4(!<(!/3(!2!('! *(!4%-'&#3&(!6(!$&%<,3'! *%&68,(!/%,6!/%,6!

<.4%,/&(S! $3.1.! <#-6! <(6! /3>&#'3%-6! <(! 4%-643(-4(! 3-9.&3(,&(6;! 6%3'! $#&4(! 8,(! /%,6! #/(S!

$(&6%--(**(0(-'! #>#366.! /%6! 9&.8,(-4(6! <(! $(-6.(;! 6%3'! $#&4(! 8,(! /%,6! #/(S! .'.! .0%'3%--(**(0(-'!

#''3&.!/(&6!(**(6!(-!4%00,-38,#-'!#/(4!,-(!$(&6%--#*3'.!-.1#'3/(!%,!.1%'38,(D!^,#-<!4(*#!/%,6!#&&3/(;!

/%,6! .$&%,/(S! ,-(! $(&'(! <=.-(&13(D! 4#$$#! =#%$#! >GID#%?,#! %I*+-$#! #D! +D#! >,C,D+$,BD! >#! -GID#%?,#!

=;O*,F+#!>#*!A#--+-#*!>#!JB$%#!AB%=*&!

I=(6'! $%,&8,%3;! *%&68,(! /%,6! /%,6! (-1#1(S! /%*%-'#3&(0(-'! 6,&! *#! /%3(! 6$3&3',(**(;! /%,6! <(/&3(S! /%,6!

/36,#*36(&!6%,6!*#!9%&0(!<=,-!/%U#1(,&!0%-'#-'!<#-6!,-!'&#3-!<%-'!*#!<(6'3-#'3%-!(6'!4(**(!<(!/%'&(!4A%35D!



!01234'#5625748'$9'-24'%;')<124<' >' ,54415'>'

!

R3;!$(-<#-'!*(!/%U#1(;!/%,6!6#,'(S!$#&! *#!9(-J'&(!(-!#$(&4(/#-'!<(6!/#**.(6!/(&<%U#-'(6!%,!<(6!/3**(6!

9#643-#-'(6!$#&!'%,'(6!*(6!6%&'(6!<(!$*#363&6!8,=(**(6!%99&(-';!('!#**(S!/%,6!$&%0(-(&!6,&!<(6!#,'%&%,'(6!('!

<(6! 4A(03-6! <(! '&#/(&6(! 8,3! /%,6! .*%31-(-'! <,! /%U#1(! 8,(! /%,6! #/3(S! 3-3'3#*(0(-'! (-'&($&36;! 3*! /%,6!

6(0>*(&#!'&W6!<399343*(!<(!&($&(-<&(!/%'&(!/%U#1(D!m*!/%,6!9#,<&#!'%,'!<=#>%&<!$#66(&!$#&!*#!$,&3934#'3%-!<(6!

.-(&13(6! <(! 4%-643(-4(! 3-9.&3(,&(6! 8,(! /%,6! #/(S! #>6%&>.(6! $(-<#-'! /%6! (64#$#<(6! /(&6! <=#,'&(6!

<%0#3-(6! <=3-'.&J'D! I(*#! $(,'! /%,6! $&(-<&(! >(#,4%,$! <(! '(0$6! ('! 3*! /%,6! 9#,<&#3'! $#66(&! $#&! <(!

-%,/(**(6! (5$.&3(-4(6! <%,*%,&(,6(6! $%,&! J'&(! (-! 0(6,&(! <(! $#66(&! 7! -%,/(#,! $#&! *#! $,&3934#'3%-!

-.4(66#3&(! <(! /%'&(! 4%-643(-4(D! ?-! '%,'! 4(! 8,(! /%,6! 9#3'(6! <#-6! *#! /3(;! 6%3'! /%,6! #/#-4(S!

6$3&3',(**(0(-';!6%3'!/%,6!(-'&(S!<#-6!<(6!<%0#3-(6!<(!4%-643(-4(!-.9#6'(6!7!/%'&(!8,J'(!('!#,!>,'!7!

*%-1! '(&0(!<(!/%'&(!/%U#1(!/(&6!<(6!-3/(#,5!6,$.&3(,&6!<(!4%-643(-4(!6$3&3',(**(D!`%,6!-=.4A#$$(&(S!

F#0#36!#,5!$&%4(66,6!<(!*#!4%-643(-4(!-3!7!*=#4'3%-!3-(5%&#>*(!<(6! "B,*!>#!-G0Q,*$#DA#D!`%,6!-(!$%,/(S!

$#6!0(''&(!/%'&(!/3(!(-'&(!$#&(-'AW6(6!*(!'(0$6!<(!9#3&(!,-!<.'%,&!$%,&!/%,6!#0,6(&!,-!$(,!(-!$(-6#-'!

8,(!4(*#!-=#,&#!$#6!<=30$%&'#-4(!$,368,(!$(&6%--(!-(!*(!6#,&#D!^,%3!8,(!/%,6!9#663(S;!3*!6=#13'!<=,-!#4'(!

(-!4%-643(-4(!('!8,%3!8,(!4(!6%3'!2!9#/%&#>*(!7!/%'&(!>3(-)J'&(!%,!4%-'&#3&(!7!/%'&(!>3(-!6,$&J0(!2!4(*#!

#,&#!<(6!&.$(&4,663%-6!<(!0J0(!-#',&(D!

V%,';!<#-6!/%'&(!/3(;!(6'! &(*3.!7!8,(*8,(!#,'&(!#4'3/3'.!<(! *#!4%-643(-4(D!a3(-!-=(6'! 36%*.!<,! &(6'(D!"(6!

A%00(6!$(-6(-'!8,(!4(!8,=3*6!9%-'!#,F%,&<=A,3!/#!<#-6!,-!'3&%3&D!m*6!$(-6(-'!8,(!K!<(0#3-!L!<(/3(-<&#!

A3(&!('!6(&#!<,!$#66.;!8,3!-=#,&#!#,4,-(!3-9*,(-4(!6,&!K!#,F%,&<=A,3!LD!@#36!0#*A(,&(,6(0(-'!$%,&!(,5;!

3*6! *(! /(&&%-'! 6(!$&.6(-'(&! <#-6! *(,&! (5$.&3(-4(! 4%00(! *(!K!'(0$6!<(! *#! &.4%*'(!L!<#-6!635!0%36;! ,-(!

#--.(!%,!0J0(!<35!#-6!2!*%&68,(!*(6!.-(&13(6!<(!*#!4%-643(-4(!#,&%-'!#''3&.!4(!8,=3*!9#,'!$%,&!$&%<,3&(!

*(,&!0#-39(6'#'3%-!/363>*(D!?'!3*6!6(!<(0#-<(&%-'!#*%&6!2!N%,&8,%3!4(*#!0=(6')3*!#&&3/.!X!N%,&8,%3!7!0%3!X!!

!

m*!9#,'!8,(!/%,6!4%0$&(-3(S!8,(!*%&68,(!/%,6!(-'&($&(-(S!,-!/%U#1(!6$3&3',(*;!/%,6!0(''(S!*(!$3(<!6,&!,-!

6(-'3(&!8,3!.*W/(&#!/%6!/3>&#'3%-6!<(!4%-643(-4(!7!<(6!-3/(#,5!6,$.&3(,&6D!k.1*31(-4(!('! 3-4%A.&(-4(!

/%,6! 9(&%-'! %643**(&! (-'&(! *(6! -3/(#,5! <(! 9&.8,(-4(6! /3>&#'%3&(6D! I(6! $.&3%<(6! <=3-4%A.&(-4(! 6%-'!

4A#&1.6! <(! <%,*(,&! .0%'3%--(**(D! N(-<#-'! 8,(! /%,6! %643**(S;! *=.*#-! %&313-(*! <=.-(&13(! 6$3&3',(**(! 8,3!

.*(/#3'! #*%&6! /%'&(! /363%-! 6$3&3',(**(!<36$#&#f'! ('! /%,6! 93-3&(S!$#&! /%,6!$*#3-<&(!8,=3*! /%,6!(6'! <399343*(! <(!

&(/(-3&!7!*#!$&3W&(!('!7!*#!0.<3'#'3%-D!m*!(6'!<399343*(!<(!&.'#>*3&!*(!4%-'#4'!#/(4!*#! 4BD*A,#DA#!R,J,D#!8,(!

/%,6! #/3(S! &.,663! 7! .'#>*3&! #/#-'! <(! 9#3&(! 8,(*8,(! (64#$#<(! #1&.#>*(! 8,3! /%,6! #! 9#3'! #>#366(&! /%6!

9&.8,(-4(6!<(!4%-643(-4(D!h(!4(''(!0#-3W&(;!(-!/%,6!#>#-<%--#-'!7!<(6!30$,*63%-6!3&&.636'3>*(6;!/%,6!

/%,6!&(-<(S!*#!/3(!<399343*(;!/%,6!0#&4A(S!6,&!,-!6(-'3(&!$*,6!&%4#3**(,5D!

?-!0J0(! '(0$6;! *(6! &.9*(5(6!8,3! A#>3'(-'! /%'&(!4%-643(-4(! 3-<38,(-'! 8,(! 4(&'#3-6!<%0#3-(6!<(! /%'&(!

4%-643(-4(!A,0#3-(!%-'!>(6%3-!<=J'&(!&#993-.6D!I(6!&.9*(5(6!<(/3(--(-'!*(6!0%U(-6!-.4(66#3&(6!<(!/%,6!

#$$&(-<&(! 8,(*8,(! *(c%-! 30$%&'#-'(D! ?-! /.&3'.;! -,*! -(! $(,'! $#&4%,&3&! *#! /%3(! .'&%3'(! 0(-#-'! #,!

K!a%U#,0(!<(6!I3(,5!L!('!U!&(6'(&!6#-6!<./3(&!%,!6=(-!.4#&'(&!#/#-'!<=#/%3&!(5$.&30(-'.!7!9%-<!*(6!9&,3'6!

<(! 6(6! 30$,*63%-6! 6(4&W'(6D! ?-! (5$.&30(-'#-'! 7! 9%-<! '%,'! 4(! 8,=(**(6! %-'! 7! *(,&! %99&3&;! *(6! A%00(6!

93-366(-'!$#&!4%0$&(-<&(!4*#3&(0(-'!8,=3*!6=#13'!<(!6.<,4'3%-6!9#**#43(,6(6!2!8,3!-(!/#*(-'!$#6!*#!$(3-(!('!

*(6! (99%&'6! 3-%,i6! 8,=3*! 9#,'! $%,&! &(/(-3&! 6,&! *(! 6(-'3(&! 6$3&3',(*D! I(! -=(6'! 8,(! *%&68,(! *=%-! #! 4.<.! #,5!

30$,*63%-6!$&%9%-<.0(-'!(-&#43-.(6!('!8,(! *(6! &.6,*'#'6!(-!%-'!.'.! 30$&30.6!<#-6! *#!4%-643(-4(!8,(!

*=%-! $(,'! 4A%363&! 0(-'#*(0(-'! %,! .0%'3%--(**(0(-'! <(! /3/&(! <.*3>.&.0(-'! 7! ,-! -3/(#,! 6$3&3',(*! $*,6!



!01234'#5625748'$9'-24'%;')<124<' C' ,54415'>'

!

.*(/.D!"%&68,(!4(''(!<.4363%-!93-#*(!(6'!$&36(!<(!0#-3W&(!$%63'3/(!('!<.4363/(;!4(6!30$,*63%-6!6%-'!#*%&6!

(99#4.(6!<(!*#!4%-643(-4(D!

@#36!F(!<%36!/%,6!<3&(!8,(!*%&68,(!/%,6!9#3'(6!/&#30(-'!*(!4A%35!<(!/3/&(!/%'&(!/3(!7!,-!-3/(#,!6$3&3',(*!

6,$.&3(,&;!/%,6!-=J'(6!$#6! 9%&4.0(-'!#&&3/.!#,!>%,'!<(!/%6!$&%>*W0(6D!h#-6! *=31-%&#-4(!<(!4(!8,3!(6'!

&.(*! ('! 9#**#43(,5!<#-6! *#! 6$3&3',#*3'.! 6,$.&3(,&(;! /%,6!$%,&&3(S! /%,6! '&%,/(&! #''3&.!$#&!<3/(&6! 4,*'(6!8,3!

/%,6!4%-<,3&%-'!<#-6!,-!-%,/(#,!<.6(&'!6#-6!93-D!

!

6B,1! -#! 4;%,*$1! F(! /3(-6;! $#&! *=3-'(&0.<3#3&(! <(! 4(6! "#$$%#*1! /%,6! 0%-'&(&! 4%00(-'! 4A%363&! *(6! >,'6!

6,$&J0(6!<(!/%'&(!(536'(-4(!A,0#3-(!('!*#!J%(,#!>#*$,D($,BD!H,D(-#!<(!/%'&(!/%U#1(!K!(-!'&#3-!LD!

h#-6! /%'&(! 8,J'(! 6$3&3',(**(;! /%,6! J'(6! 4%00(! 4(*,3! 7! 8,3! *=%-! $&.6(-'(! <(! -%0>&(,5! 4#'#*%1,(6! <(!

/%U#1(6!0#1-3938,(0(-'!4%*%&.6!<.4&3/#-'! *(6!$*#363&6!('!*(! *,5(!<(!<3/(&6! *3(,5!<(!/#4#-4(6!(5%'38,(6!

%Z!/%,6!$%,&&(S!/%,6!&(*#5(&!('!&.4,$.&(&!/%6!9%&4(6D!E-!0#f'&(!6$3&3',(*!/%,6!9#3'!03&%3'(&!*(6!#/#-'#1(6!

<=,-!/%U#1(!4%-<,36#-'!7!,-!>,'!6$.43938,(!2!*#!&.6%*,'3%-!<(!4(&'#3-6!$&%>*W0(6!0(-'#,5!g!.0%'3%--(*6!

);!'#-<36!8,=,-!#,'&(!/%,6!$&.6(-'(!,-!#,'&(!>,'!('!,-(!#,'&(!/%3(!7!6,3/&(D!IA#4,-!<(!4(6!0#f'&(6!/%,6!

$&%$%6(!<(!6%,*#1(&!<=,-(!0#-3W&(!%,!<=,-(!#,'&(!8,(*8,(!6%&'(!<(!$&%>*W0(!('!<(!6%,99&#-4(!A,0#3-(!

8,=3*! #! *,3)0J0(! /.4,(! ('! /#3-4,(! <#-6! *(! $#66.D! o3-#*(0(-';! 4A#4,-! <=(,5! #! '&%,/.! *(! 6%,*#1(0(-'!

<=,-(!0#-3W&(!8,3!*,3!(6'!$&%$&(D!/-!#*$!;B%*!>#!>B+$#!F+G,-*!BD$!$B+*!+D!C#**(?#!J(-(L-#!>#!F+#-F+#!

*B%$#!K!$%(D*C#$$%#!(+Q!?#D*!F+,!*BD$!>I*B%,#D$I*!=(%!-#*!=%BL-YC#*!>#!-(!J,#!#$!D#!*(J#D$!=(*!>#!

F+#-!A`$I!*#!$B+%D#%!=B+%!$%B+J#%!>#!-G(,>#!#$!>+!%IABDHB%$!>(D*!-#+%!#Q,*$#DA#!>,HH,A,-#&!

6(,*! X#!J,#D*!K!JB+*!>+!=B*$#!>GBL*#%J($,BD!*+=%WC#!>#! -G#Q,*$#DA#!*=,%,$+#--#!+D,J#%*#--#1!=(%!

-G,D$#%CI>,(,%#! >G+D! #*=%,$! *B,?D#+*#C#D$! =+%,H,I1! ,C=%I?DI! >#! J,#! *=,%,$+#--#! #$! >I>,I! K! *(!

C,**,BD1!=B+%!(==B%$#%!A#!C#**(?#!(+Q!?#D*!F+,!*BD$!=%W$*!K!-#!%#A#JB,%&!

)#! J,#D*! JB+*! CBD$%#%1! K! JB+*! F+,! W$#*! J%(,C#D$! >(D*! -#! *#A%#$! -#! =-+*! =%BHBD>! >#! JB$%#!

,D>,J,>+(-,$IE!F+,!#$!A#!F+#!JB+*!=B+J#N!>#J#D,%&!

0$! $B+$! (+**,! ,C=B%$(D$1! X#! J,#D*! JB+*! CBD$%#%! ,43* ;%U4"3! =(%! -#*F+#-*! -#! =(**(?#! >#! -(!

ABD*A,#DA#!;+C(,D#!(+Q!>BC(,D#*!*+=I%,#+%*!>#!-(!ABD*A,#DA#!*=,%,$+#--#!=#+$!*G#HH#A$+#%&!

"%&68,(!F=.'#36!6,&!V(&&(;!F(!<36#36!+!! !K!Y(!6,36!*#!`.&3'.!L!

"(!IA(03-!

?'!*#!`3(!

Y(!-GI$(,*!2!('!F(!*(!*+,*D!

h#-6!4(6!"#$$%#*;!F(!/%,6!#$$%&'(!*#!! `.&3'.D!

Y(!/%,6!0%-'&(!*(!! ! ! ! IA(03-!

N%,&!%>'(-3&!*#!! ! ! `3(!P>%-<#-'(D!

!

P/%3&!>(6%3-!<=,-!#1(-'!6,$$*.0(-'#3&(!4%00(!K!>.8,3**(!L!6$3&3',(**(!#99#3>*3'! *=j0(;!('!<%-4;!0J0(!*(!

9#3'!<(!<.$(-<&(!<(!0%3!<%3'!J'&(!&(4%--,!4%00(!,-(!0(6,&(!'(0$%&#3&(D!I=(6'!*#!&#36%-!$%,&!*#8,(**(!F(!

9#36!'%,6!*(6!(99%&'6!$%663>*(6;!$#&!*=3-'(&0.<3#3&(!<(!0#!$%&'()$#&%*(;!$%,&!/%,6!$(&0(''&(!<(!&.#*36(&!8,(!

/%'&(!/.&3'#>*(!6%,'3(-;!/%'&(!$&3-43$#*!.*.0(-'!<(!>#6(!('!/%'&( !<!8S9240!R0!./0!03!RGa320!@!6%-'!

'3&.6!<3&(4'(0(-'!<(!*#!<30(-63%-!'%,'()$,366#-'(!<( !-(!4BD*A,#DA#!9D,J#%*#--#!#D!IF+,-,L%#&!

!



!01234'#5625748'$9'-24'%;')<124<' D' ,54415'>'

!

Y(! 6,36! /(-,! 7! `pER! 2! /%,6! 8,3! *36(S! 4(''( ! "#$$%#1! $%,&! `pER! #3<(&! 7! <.4%,/&3&! +D#! ./0! =-+*!

(LBD>(D$#!('!4(!8,(!F=#$$(*#36;!*%&68,(!F=.'#36!6,&!V(&&(; !-#!2BO(+C#!>#*!4,#+Q&!

^,(! 631-393#3'! 4(''(! <.4*#&#'3%-! (-! '(&0(6! A,0#3-6!X! ^,(! /%,*#36)F(! <3&(! (-! $#&*#-'! <( ! <!.,#! =-+*!

(LBD>(D$#!@!b!

m*!0=(6'!$*,6!9#43*(!<(!/%,6!<.4&3&(!0#!$(-6.(!(-!GQQB!8,=3*!-(!*=.'#3'!<(!*=(5$*38,(&!4*#3&(0(-'!#,5!1(-6!

(-!*=#-!B;!0#36!F(!6#36!8,(!$%,&!>(#,4%,$!<(!1(-6!<%-'!*(6!$(&4($'3%-6!6$3&3',(**(6!-(!6%-'!$#6!(-4%&(!

%,/(&'(6;!4(!8,(!F(!/#36!<3&(!6(0>*(&#!9#-'#6'38,(D!

I=(6'!$%,&8,%3!2!#93-!<(!/%,6!#3<(&!7!4%0$&(-<&(!2!F(!<%36!/%,6!&#$$(*(&!('!/%,6!<(0#-<(&!<=(-!$&(-<&(!

'%,'!7!9#3'!4%-643(-4(!!)!8,(!/%,6!-=J'(6!$#6!<(6!4%&$6!$%66.<#-'!,-(!4%-643(-4(!2!/%,6!J'(6!+!

!<!"(! 4BD*A,#DA#! R,J,D#!@! ,D>,J,>+(-,*I#! #D! <!W$%#*! >#! ABD*A,#DA#!@! *I=(%I*! #$! %#D>+*! J,*,L-#*!

*+%!JB$%#!3#%%#!=(%!-#!CBO#D!>#!=(%$,A+-#*!I-#A$%,F+#*!($$,%I#*!#$!%(**#CL-I#*!#D!I-IC#D$*1!(H,D!

>#!JB+*!>BDD#%!JB$%#!HB%C#!J,J(D$#!J,*,L-#!ABDHB%CIC#D$!K!+D!CB>Y-#!=;O*,F+#!HBD>(C#D$(-&!@!!

!

N%,&!4%0$&(-<&(!*#!.I%,$I!>#!-G0Q,*$#DA#!('! *(6!%&313-(6!<(!/%'&(!K!$AU634#*3'.!L;!3*!/%,6!9#,'!9#3&(!<(6!

(99%&'6!8,%'3<3(-6!$%,&!/%,6!<.>#&&#66(&!<(! *#!$(&4($'3%-! '(&&(6'&(!('!A,0#3-(!*303'.(!6(*%-! *#8,(**(! *(!

4%&$6!&(c%3'!6%-!K!(536'(-4(!L;!(6'!4%-c,!('!6(!<./(*%$$(!(-'3W&(0(-'!2!('!6(,*(0(-'!2!6(*%-!<(6! *%36!

$AU638,(6!g!643(-'3938,(6!300,#>*(6D!

!

P!*#!$*#4(!<(!/%6!#-43(--(6!4&%U#-4(6!A,0#3-(6!*303'.(6;!3*!9#,'!8,(!/%,6!9#663(S!<(6!(99%&'6!8,%'3<3(-6!

$%,&!<./(*%$$(&!,-(!4%-643(-4(!4*#3&(!('! 9%&'(!8,(!/%'&(!K!&.#*3'.!$(&6%--(**(!L!)!/%'&(!j0(!2!(6'!'3&.(!

<3&(4'(0(-'!<(!*#!a.#*3'.!<,!V%,'!2!"P!RpEaI?!h?!"=lVa?D!

`%'&(!4%&$6!$AU638,(;!*,3!#,663;!'3&(!*#!`3(!<(!*#!a.#*3'.!<,!V%,'!#,!0%0(-'!<(!*#!4%-4($'3%-;!0#36!3*!(6'!

#,663!3-9*,(-4.!$#&!*(!$*#-!3-3'3#*!<(!K!9&.8,(-4(6!/3>&#'%3&(6!<(!4%-643(-4(!L!<(!4(,5!8,3!*=%-'!4%-c,D!m*!

(6'! <(! $*,6! (-! $*,6! 4%0$&30.! ('! (-4#$6,*.;! #,! 9,&! ('! 7! 0(6,&(! 8,(! $#66(-'! *(6! #--.(6;! $#&! *(6!

30$,*63%-6! 0#1-.'38,(6! .0%'3%--(**(6! K!<=#''&#4'3%-)&(F('!L! 8,3! 4%-'&[*(-'! *#! 4%-643(-4(! A,0#3-(D!

^,=(-'(-<6)F(!$#&!*7!X!

I(! 8,(! F(! /#36! /%,6! <3&(! #! <(6! 30$*34#'3%-6! .-%&0(6!6,&! *=#/(-3&! <(! *=A,0#-3'.! 2! 4q(6')7)<3&(;! 63! 4(,5!

<=(-'&(!/%,6!8,3!(-!6%-'!4#$#>*(6! 9%-'! '%,6! *(6!(99%&'6!$%663>*(6!$%,&! *(!4%0$&(-<&(D!?-! 9#3';! *#! 9#c%-!

<%-'!/%,6!(-/36#1(S!4(6!"(''&(6!/#!<.'(&03-(&!*(!4%,&6!<(!/%'&(!/3(!9,',&(D!?**(6!/%,6!9(&%-'!4%0$&(-<&(!

*#! <399.&(-4(! (-'&(! *(! 9#3'! <(! &(6'(&! >*%8,.! <#-6! /%6! $#&#0W'&(6! #4',(*6! <(! 9&.8,(-4(6! /3>&#'%3&(6! <(!

4%-643(-4(!('!4(*,3!<=#44.<(&!$&%1&(663/(0(-'!7!<(6!-3/(#,5!6,$.&3(,&6!<(!4%-643(-4(!('!$&%<,3&(!<(6!

(-9#-'6!8,3!>.-.9343(&%-'!<(!*#!036(!(-!$&#'38,(!<(!*#!4%--#366#-4(!8,(!F(!/#36!/%,6!<%--(&D!

"B%*F+#! XGI$(,*! *+%! 3#%%#1! XG(,! H(,$! >#! C(D,Y%#! %I=I$I#! -(! >IA-(%($,BD! *+,J(D$#1! *(D*! F+G#--#! *B,$!

X(C(,*!ABC=%,*#!c!

<!4#!F+,!#*$!DI!>#!-(!A;(,%!#*$!A;(,%!M!#$!A#!F+,!#*$!DI!>#!-G#*=%,$!#*$!#*=%,$&!@!

)#!JB+-(,*!>,%#!=(%!-K!F+#!A#%$(,D#*!=#%*BDD#*!BD$!+D#!A(=(A,$I!*=,%,$+#--#!D($+%#--#!>#!%#J#D,%!K!-(!

H%IF+#DA#!B%,?,D#--#!>#!ABD*A,#DA#!*=,%,$+#--#!ICB$,BDD#--#! &-"3*,-H'4,,4*),3*%"#*J#J*(%"V'3!M!#$!

=#+J#D$1!=-+*!$(%>1!%#D(d$%#!M!Ae#*$[K[>,%#!(**+C#%!+D#!DB+J#--#!ABD*A,#DA#!*=,%,$+#--#!C#D$(-#!>#!

-(!CWC#!H%IF+#DA#!J,L%($B,%#!*=,%,$+#--#!F+#!-(!ABDA#=$,BD1!=B+%!#D*+,$#!K)K$41!JK%,'4$*4#*#$-K-),,4$*

+*>-$#)$*&4*(4,,4Q()<!



!01234'#5625748'$9'-24'%;')<124<' EF' ,54415'>'

!

.-* 5$JH'4"(4* %$)8)"4,,4* &4* (%"3()4"(4* 3>)$)#'4,,4QJ;%#)%""4,,4* &4* ,-* (%"(4>#)%"* &4K)4"&$-* ,-*

>,-#45%$;4*+*>-$#)$*&4*,-H'4,,4*3I4554(#'4$-*,4*>-$(%'$3*3>)$)#'4,*&4*,I4"5-"#<*

4#+Q!F+,!BD$!I$I!ABDf+*!+D,F+#C#D$!=(%!<!>I*,%!A;(%D#-!*#D*+#-!@!$%B+J#D$!>,HH,A,-#!>#!=#%A#JB,%!

+D#!F+#-ABDF+#!<!JI%,$I!@!(+[>#-K!>#!-GIJ,>#DA#!>#!-#+%!B+]#1!-#+%!J+#1!-#+%!$B+A;#%!#$!-#+%!B>B%($&!

8,! JB+*! >B+$#N! >#! A#! F+,! =%IAY>#1! (%%W$#N[JB+*! #$! %IH-IA;,**#N! (+! =%,DA,=#! ,CC+(L-#! >#!

-G#Q,*$#DA#!c!

3S930!420U3/S7!#*$!4S784/0740!%#D>+#!J,*,L-#&!

3B+$#!A;B*#!J,J(D$#!D#!=#D*#!#$!DG(?,$!F+#!*#-BD!-#!D,J#(+!>#!ABD*A,#DA#!*=,%,$+#--#!B+!I?B]F+#!

>(D*!-#F+#-!#--#!%I*,>#&!

P/#-'!8,(! *#! 4%-4($'3%-!-=#3'! *3(,;! *(! 6$(&0#'%S%i<(!(6'! 30$&.1-.!<(! *#! 4%-643(-4(! '%'#*(!<,!0j*(;! *(!

9,',&!$W&(;!('!*=%/,*(!(6'!30$&.1-.!<(!*#!4%-643(-4(!'%'#*(!<(!*#!9(0(**(!2!*#!9,',&(!0W&(D!

N(-<#-'! *(!&#$$%&'!6(5,(*;!<(6!4A#-1(0(-'6!6(!$&%<,36(-'!<#-6! *#!4%-643(-4(!0(-'#*(! g!.0%'3%--(**(!

<(! *=A%00(!('! <(! *#! 9(00(D! m*! 6(!$(,'! 8,=3*6! &(66(-'(-'! ,-!#0%,&!$*,6!$&%9%-<;! <(! *#! '(-<&(66(!('! *(!

>(6%3-!<=(5$&30(&!*(,&!<.63&!<(!&#$$&%4A(0(-'!('!<=A#&0%-3(!<(!*=(6$&3'!2!4=(6'!*7!,-(!,-3%-!6$3&3',(**(!g!

$AU638,(!/.&3'#>*(D!P,'&(0(-';! *%&68,(! *(,&!<.63&!<=,-3%-!0,',(*! 6(! '&#-69%&0(!(-!,-!<.63&!<(!$*,6!(-!

$*,6!$,366#-'!<=#,'%6#'369#4'3%-!2!4(*#!<(/3(-'!,-(!#4'3/3'.!<(! *=(1%!2!8,3!-(! &.4%*'(!8,(!<(6! &.#4'3%-6!

.1%i8,(6D! I($(-<#-';! 8,(*! 8,(! 6%3'! *=.'#'! <(! 4%-643(-4(! <(6! $#&'343$#-'6! <#-6! *=#4'(! <=,-3%-;! *(,&!

4%-643(-4(! <,! <.63&! <=#''(3-<&(! *=%&1#60(! 93-#*! $%,66(! ('! 9%&4(! *(6! %&1#-(6! $AU638,(6! 7! >%,1(&! 7! ,-!

&U'A0(! $&%<,36#-'! <(! *=.-(&13(! $AU638,(! g! $6U4A38,(! 8,3! 0%-'(! $&%1&(663/(0(-'! F,68,=#,! 4(&/(#,! (-!

4&.#-'!,-!.*#-!<(!$*,6!(-!$*,6!9%&'!<=.-(&13(!/3>&#'%3&(!$%,&!#''(3-<&(!,-!6%00('!(-'&(!<.*3&(!('!<.*34(6;!

.4*#'#-'!<#-6!,-(!>&W/(!(5$*%63%-!(5'#'38,(!<=#44%0$*366(0(-'!1*%&3(,5;!#$&W6!8,%3!/3(-'!*(!&(*j4A(0(-'!

('!,-(!&(<(64(-'(!$&%1&(663/(!7!*#!4%-643(-4(!A,0#3-(D!

P,! 0%0(-'! (5#4'! <,! <.*3&(! g! $*#363&;! *#! 4%-643(-4(! A,0#3-(! 6=.*W/(! F,68,=7! '%,4A(&! *#! gB%A#! >#! .,#!

R,J,D#! 8,3! (-9*#00(! *(! 6$(&0#'%S%i<(! 4A(S! *=A%00(! ('! *=%/,*(! 4A(S! *#! 9(00(D! "#! 4%-4($'3%-! $(,'!

-=#/%3&!$#6!*3(,;!('!6$(&0#'%S%i<(6!('!%/,*(!&('%,&-(-'!#*%&6!7!*#!4%-643(-4(!$AU638,(!-%&0#*(D!

^,#-<!,-(!4%-4($'3%-!#!*3(,;!*(!6$(&0#'%S%i<(!$.-W'&(!<#-6!*=%/,*(!('!3*6!6=,-366(-'!<#-6!*(6!/3>&#'3%-6!

6,$&J0(6!<(!*#!.,#!R,J,D#;!(-!,-(!9,63%-!6$3&3',(**(!('!$AU638,(D!?-!,-3'.!<(!4%-643(-4(;!3*6!0%-'(-'!(,5!

#,663!<#-6!*(,&!$&%$&(!0%0(-'!<=.8,3*3>&(!('!<(!F%3(!$%,&!<(/(-3&!,-;!<#-6!*#! .,#!R,J,D#!0J0(;!#,663!

>3(-!8,(!<#-6!*#!4%-643(-4(!A,0#3-(!$W&(!g!0W&(D!

I(!0%0(-'! W*&I'")%"*&4*(%"3()4"(4*X! #! *3(,!<#-6! *#!<30(-63%-! 6,$&J0(!<(! *#! 4BD*A,#DA#!>#!.,#!

R,J,D#!('!(6'!,-!0%0(-'!<=(5,*'#'3%-!('!<(!F%3(! 3-30#13-#>*(6;!4#&! *(6!<(,5!.*.0(-'6!<,!0j*(!('!<(! *#!

9(0(**(! 6%-'! 7! -%,/(#,! 4%-F%3-'6;! ,-36! ('! 0.*#-1.6! <#-6! *=.8,3*3>&(! $%,&! <(/(-3&! ,-! ('! $&%<,3&(! ,-!

(-9#-'D!I(!0%0(-'!<=,-3%-!(6'!*#!&(4%-6'3','3%-!<,!&('%,&!<=,-(!$(&6%--(!7!*=(5'#6(!1*%&3(,6(!('!3-(99#>*(!

<(!*#!4BD*A,#DA#!R,J,D#!>#!-G0F+,-,L%#!9D,J#%*#-&!

"B%*F+#! -#! %(==B%$!*#Q+#-!#*$!*+*A,$I!=(%! -G(CB+%!=+%!#$!*,DAY%#!#D$%#! -G;BCC#!#$! -(! H#CC#1! -(!

ABD*A,#DA#! ;+C(,D#! +D,#! CBD$#1! =#D>(D$! -#! %(==B%$1! K! >#*! D,J#(+Q! >#! =-+*! #D! =-+*! I-#JI*! >#!

<!H%IF+#DA#*! J,L%($B,%#*! >#! ABD*A,#DA#!@! X+*F+GK! A#! F+G#--#! *B,$! *(,*,#! >(D*! -#*! H%IF+#DA#*!

J,L%($B,%#*! >#! -(! 4BD*A,#DA#! >G/D$#--,?#DA#! _! UCB+%! R,J,D&! 9D! $#-! #DH(D$! ABDf+! >(D*! >#! $#--#*!

A,%ABD*$(DA#*1!#*$!DI!>#!-G#*=%,$&!

"(6!#0#-'6!6#/(-'!8,#-<!3*6!#30(-'!/&#30(-'!('!3*6!6(!&#$$&%4A(-'!*=,-!<(!*=#,'&(!#/(4!,-(!'(-<&(66(!('!

,-! #0%,&! $,&6! $#&4(! 8,=,-! '(*! &#$$%&'! 6(5,(*! (6'! ,-! 0%0(-'! <=,-3%-! <(! *=(6$&3';! <(6! .0%'3%-6! ('! <,!



!01234'#5625748'$9'-24'%;')<124<' EE' ,54415'>'

!

4%&$6;!('!$(&636'(!(-4%&(!#$&W6!<#-6!*(,&!4%-643(-4(;!&(-<#-'!<399343*(!*(,&!.*%31-(0(-'!0,',(*D!m*6!6%-'!

4%-643(-'6! <=,-(! >(#,'.! '&#-64(-<#-'(;! <=,-! &(-%,/(**(0(-'! <=#0%,&! .0%'3%--(*! $*,'['! 8,(! <(! *#!

6#'3.'.;! ('! <=,-(! A#&0%-3(! 8,3! (-1*%>(! '%,'(6! 4A%6(6D! I(6! A%00(6! ('! 9(00(6! 6%-'! ,-36! $#&! *#!

4BD*A,#DA#!R,J,D#&!

!

@#*A(,&(,6(0(-';! *(,&! 4S784/0740[0hSiV90! $(&6%--(**(! $(,'! 93-#*(0(-'! 1j'(&! *=#0%,&! 8,=3*6!

&(66(-'#3(-'! *=,-! $%,&! *=#,'&(! ('! 1&#<,(**(0(-'! *(! &(0$*#4(&! (-! 1&#-<(! $#&'3(;! *(6! *#366#-'! 6.$#&.6! ('!

6(,*6;! '&36'(6! ('! .0%'3%--(**(0(-'! g! $AU638,(0(-'! #99#3>*36;! 6(! <(0#-<#-'! 4%00(-'! ,-! .'#'! <=#0%,&!

#,663!>(#,!('!(5#*'.!#!$,!<.1.-.&(&!('!0%,&3&D!

!

I(6!"(''&(6!$(,/(-'!J'&(!*(!0%U(-!$#&!*(8,(*!3*6!$(,/(-'!/#3-4&(!*(,&6!$,*63%-6!.1%i8,(6!('!&(<.4%,/&3&!

*(,&! #0%,&! $#66.! 7! ,-! -3/(#,! (-4%&(! $*,6! .*(/.! ('! $*,6! 6$3&3',(*!+! #,8,(*! 4#6;! *=A%00(! ('! *#! 9(00(!

6(&%-'! $*,6! ,-36! 8,=3*6! -(! *=%-'! F#0#36! .'.D! I(*#! $(,';! %,! -%-;! *(6! &.,-3&! <#-6! ,-(! -%,/(**(! #''3&#-4(!

6(5,(**(!'&#-64(-<#-'!'%,'! *(! &(6'(!6(*%-!*(,&!.'#'!<(!4%-643(-4(!2!63!4(*,3)43!#! *,3)0J0(!'&#-64(-<.!*(!

<.63&!<(!9,63%-!<(6!4%&$6D!

"=,-3%-! $AU638,(! (-'&($&36(! #/(4! '%,'(! #,'&(! .0%'3%-! 4%-<,3'! 7! ,-(! 63',#'3%-! <(! K!4A#3&! $.-.'&#-'! *#!

4A#3&!L!('!-=(6'! &3(-!<=#,'&(!8,(!*(!9#3'!<(!<%--(&!('!<(!&(4(/%3&!<(6!9&.8,(-4(6!/3>&#'%3&(6! '(&&(6'&(6!2!

9&.8,(00(-'!-.1#'3/(6!2!8,3!$&%<,36(-'!,-(!$&%1.-3',&(!<=(6$&3'!6303*#3&(!7!,-(!'(**(!,-3%-D!@J0(!63!,-!

(-9#-'!-=(6'!$#6!4%-c,;!,-!'(*!&#$$%&'!6(5,(*!(6'!$&.F,<343#>*(!#,5!<(,5!$#&'(-#3&(6!$,368,=3*!U!#!.4A#-1(!

('! #>6%&$'3%-! 0,',(*6! <=.-(&13(! <(! 4%-643(-4(! <#-6! *(! 4%&$6! 8,3;! 63! 4(**()43! (6'! -.1#'3/(;! A%6'3*(! %,!

4&3'38,(;! $(,'! 4#,6(&! <(6! <%00#1(6! &.43$&%8,(6D! a#$$(*(S)/%,6! 8,(! *=.-(&13(! <(! *#! 4%-643(-4(! 6(!

4%0$%6(!>#!-GI-#A$%BC(?DI$,*C#!>#!-G/D$#--,?#DA#[TY%#!#$!>#!-GUCB+%[6Y%#& !

"GID#%?,#! IA;(D?I#! #D$%#! =(%$#D(,%#*! *#Q+#-*! #*$! >#! -(! CWC#! ID#%?,#! >BD$! *BD$! HB%CI*! -#*!

A;(C=*!C#D$(+Q!_!I-#A$%,F+#*!#$!ICB$,BDD#-*!_!C(?DI$,F+#*!>+!AB%=*&!3B+$!#*$!ABD*A,#DA#&!T(%!

ABD*IF+#D$1!-B%*F+#!*GIA;(D?#D$!#$!*G(L*B%L#D$!-#*!ID#%?,#*!>#!ABD*A,#DA#!ABD$#D+#*!>(D*!-#*!

H-+,>#*! >+! AB%=*! (,D*,! F+#! -#*! ($$,$+>#*! #$! =#D*I#*! C#D$(-#*! _! ICB$,BDD#--#*1! A;(A+D! >#! JB+*!

(HH#A$#!-GI$($!=;O*,F+#!C#D$(-!_!ICB$,BDD#-!>#!*BD!=(%$#D(,%#&!

"#!%(==B%$!*#Q+#-1!=B+%!W$%#!*(-+$(,%#!#$!J,J,H,(D$1!D#!>#J%(,$!W$%#!#D$%#=%,*!F+#!>(D*!-#!A(>%#!>G+D!

(CB+%!J%(,1!*,DAY%#1!B^!-#!L,#D!>#!-GW$%#!(,CI!#*$!=-+*!,C=B%$(D$!F+#!-#!L,#D!>#!A#-+,!F+,!(,C#&!!

!

/-! D#! >#J%(,$! X(C(,*! W$%#! +$,-,*I! >(D*! -#! L+$! >#! ?+I%,%! >#*! >,**#D*,BD*! B+! >#*! L-#**+%#*!

ICB$,BDD#--#*&!

"(!&#$$%&'!6(5,(*!$(,'!J'&(!,-!#4'(!F%U(,5!(-'&($&36!#$&W6!,-(!<399.&(-4(!<=%$3-3%-6!('!<(!*#!4%*W&(;!*7!%Z!

3*!U!#!(,!$#&<%-!63-4W&(!('!#D$,Y%#!&(6'#,&#'3%-!2!('!&(-%,/(**(0(-'!2!0,',(*6!('!&.43$&%8,(6!<(!*=#0%,&;!

0#36!F#0#36!$%,&!4%,/&3&!,-(!%99(-6(!('!%>'(-3&!,-!9#,5!6(-6!<(!&.4($'3/3'.!.0%'3%--(**(!<,!$#&'(-#3&(D!

E-!'(*!&#$$%&'!<%--(&#!6#-6!<%,'(!#,5!#0#-'6!,-!6(-'30(-'!'(0$%&#3&(!<(!>3(-)J'&(!('!<(!>3(-/(3**#-4(!

$#66#1W&(;! $,368,(! *(,&6! .-(&13(6! <(! 4%-643(-4(! 6(! 6(&%-'! .*(/.(6! <#-6! <(6! 9&.8,(-4(6! /3>&#'%3&(6!

$*,6! A#,'(6;! 0#36! 3*! -(! 6=#13&#! 8,(! <=,-! 8S9"Uh06073! 306TS2U/20! R0! "092! 4S784/0740!

T028S770""0&!

"%&68,(! *(6!$#&'(-#3&(6!6=,-366(-'!(-!1#&<#-'!(-4%&(!,-!&(66(-'30(-'!4#4A.!%,!<(6!$(-6.(6!4&3'38,(6!

<(!<.-31&(0(-'!(-/(&6!*=#,'&(;!4(6! HB%C#*!>#!ABD*A,#DA#!-.1#'3/(6!6(!'&#-60(''(-'!<#-6!*(6!4A#0$6!



!01234'#5625748'$9'-24'%;')<124<' E=' ,54415'>'

!

.*(4'&%0#1-.'38,(6! <,! $#&'(-#3&(! ('! 4&.(-'! (-! *,3! ,-! 6(-'30(-'! <(! 0#*#36(! 3-'.&3(,&! <%-'! 3*! -=(6'! $#6!

'%'#*(0(-'!4%-643(-'D!m*!-=(-!&(6'(!$#6!0%3-6!8,(!*#!&(*#'3%-!6=.&%<(!$&%1&(663/(0(-'!6#-6!8,=#,4,-!<(6!

$#&'(-#3&(6! 6%3'! $#&9#3'(0(-'! 4%-643(-'! <(! 4(!8,3! 6(!$#66(D! 4G#*$! -(! %(,*BD!=B+%! -(F+#--#! -G($$,%(DA#!

=;O*,F+#! #D$%#! -#*! =(%$#D(,%#*! *GICB+**#! #$! C#+%$&! 0--#! #*$! >I$%+,$#! =(%! >#*! =#D*I#*! #$! >#*!

*#D$,C#D$*! A%,$,F+#*! DI?($,H*! A(A;I*!F+,1!=#$,$! K!=#$,$1! -#*! (HH#A$#D$! $B+*!>#+Q!=%BHBD>IC#D$1!K!

A;(F+#!D,J#(+!>#!-#+%!W$%#&!

V#-<36! 8,(! &(<(64(-<(-'! *(,&6! 9&.8,(-4(6! /3>&#'%3&(6;! 3*6! 6(! 6(-'(-'! &(/(-3&! <#-6! *(6! $(-6.(6! ('!

6(-'30(-'6!8,3!*(6!#/#3(-'!$&.4.<(00(-'!4%-<,3'6!7!6(!<36$,'(&!('!$#&!4%-6.8,(-';!*(6!$&%>*W0(6!/%-'!

6(!&.$.'(&!F%,&!#$&W6!F%,&D!^,#-<!%-!,'3*36(!*(!6(5(!4%00(!,-(!$#-#4.(!2!3*!<(/3(-'!,-(!9&,6'&#'3%-!('!*#!

<.63**,63%-!6=3-6'#**(;!4%-<,36#-'!7!,-(!$(&'(!<(!&(6$(4'!('!<=#0%,&!&.43$&%8,(D!

m*! (6'! <%-4! (66(-'3(*! 8,(! *(6! 1(-6! &.#*36(-'! 8,(! *(6! <36$,'(6! ('! *(6! 8,(&(**(6! -#366(-'! <(6! $,*63%-6!

4#4A.(6!<(!*(,&!$&%$&(!4%-643(-4(!.1%i8,(;!*(68,(**(6!$&(--(-'!*(!4%-'&[*(!<(!*(,&6!6(-'30(-'6!<=#0%,&!

2! ('! 4(6! $,*63%-6! .1%i8,(6! <(/&%-'! 6(! 6%31-(&! #/#-'! 8,(! *(6! 4%,$*(6! $,366(-'! #''(3-<&(! ,-! -%,/(#,!

-3/(#,!<(!4%0$&.A(-63%-!0,',(**(;!<(!4%-63<.&#'3%-!('!<=#0%,&!4%-6'#-'6!('!&.43$&%8,(6D!

?'!-%-!6(,*(0(-'!4(*#;!0#36! *=.'#'!<(!4%-643(-4(!<(6!$#&'(-#3&(6! 93-3'!$#&!#99(4'(&! *(,&!(-/3&%--(0(-';!

*(,&6!4%-<3'3%-6!<(!/3(!('!*(!6,44W6!%,!*=.4A(4!<(!*(,&!/3(!8,%'3<3(--(D!m*!#99(4'(!.1#*(0(-'!*(6!(-9#-'6!(-!

4&.#-';!6%3'!,-(!9#03**(!<(!4%%$.&#'3%-!0,',(**(!('!<(6!64A.0#6!0(-'#,5!g!.0%'3%--(*6!6#3-6;!6%3'!,-(!

9#03**(! <U69%-4'3%--(**(!<#-6! *#8,(**(!#,4,-!<(6!0(0>&(6!-=#! *#! /&#3(!6U0$#'A3(!%,! *=#44($'#'3%-!<(6!

#,'&(6D!

SD!=B+%%(,$!>,%#!F+#! -#*!ABD>,$,BD*!>#!%I+**,$#!B+!>#!>O*HBDA$,BDD#C#D$!>#! -(! H(C,--#!D(,**#D$!

+D,F+#C#D$! >+! A(%(A$Y%#! ,DDI! >#! *#*! C#CL%#*! #$! >#! -(! C(D,Y%#! >BD$! ,-*! *#! ABC=B%$#D$!

F+B$,>,#DD#C#D$!>(D*! -#+%*! %`-#*! %#*=#A$,H*&! /-!#*$!=(%H(,$#C#D$!J%(,!F+#! -(!J,#!>#! H(C,--#!#*$! -#!

=%B>+,$!>#*!A(%(A$Y%#*!#$!>#*!ABC=B%$#C#D$*1!C(,*! X#!JB+>%(,*!F+#!JB+*!ABD*,>I%,#N! -(! H(C,--#!

>O*HBDA$,BDD#--#!F+,!IA-($#1!-#!=(%$#D(%,($!#$!-(!AB;(L,$($,BD!*#Q+#--#!F+,!*G(%%W$#D$1!-#*!=(%#D$*!F+,!

*#!*I=(%#D$!M!#$!*#!%#ABD*$%+,*#D$!+D#!$B+$#!DB+J#--#!J,#!=(%A#!F+G,-*!BD$!%I+**,!K!*#!>I?(?#%!>#!

-(! ABD*A,#DA#! C(-*(,D#! B+! A%,$,F+#! F+G,-*! (L*B%L(,#D$! =#D>(D$! -G(A$#! *#Q+#-&! 8G,-! #*$! (**#N! HB%$!

=B+%! -#! H(,%#1! A;(F+#! =(%$#D(,%#! *#! >IAB+J%#! +D! <!DB+J#(+! CB,!@1! ABD*$%+,$! +D! DB+J#-!

#DJ,%BDD#C#D$!#$!%#$%B+J#!-#!*+AAY*&!!

4#=#D>(D$1!-#*!=(%$#D(,%#*!F+,!J,J#D$!+D!JI%,$(L-#!(CB+%!%IA,=%BF+#1!#D!$#D(D$!ABC=$#!#D*#CL-#!

>#! -#+%*! >I*,%*! C+$+#-*1! >BDD(D$! #$! %#A#J(D$! >#! C(D,Y%#! IF+,-,L%I#1! BHH%(D$! -#+%! *B+$,#D!

ICB$,BDD#-! -B%*F+G,-! #*$! DIA#**(,%#! B+! +D! (J,*! (HH#A$+#+Q! j#$! DBD! +D! ABD*#,-k! -B%*F+G,-! -#+%! #*$!

>#C(D>I1! $%B+J#%BD$! F+#! -(! H(C,--#! #*$! *B+>I#! =(%! -G(L*B%=$,BD! %IA,=%BF+#! >#*! ID#%?,#*! >#!

ABD*A,#DA#!>OD(C,F+#*&!

P!*#!*,03W&(!<(6!$#&#1&#$A(6!$&.4.<(-'6;!%-!$(,'!0#3-'(-#-'!4%0$&(-<&(!8,=3*!-(!<(/&#3'!F#0#36!U!#/%3&!

,-! 6(-'30(-'! <(! 1&3(9;! <=A%6'3*3'.! 4#4A.(;! <(! 0.$&36! %,! <(! <.-31&(0(-'! #/#-'! *=#4'(! 6(5,(*D! V%,'!

6(-'30(-'!<(!4(!1(-&(!<%3'!J'&(!4%0$*W'(0(-'!&.6%*,!#/#-'!8,(!&($&(--(!*#!6(5,#*3'.D!h#-6!,-(!&(*#'3%-!

%Z! *#! <364,663%-! ('! *#! *3>(&'.! <(! $#&%*(! 6%-'! 4%-63<.&.(6! 4%00(! -%&0#*(6;! 4A#8,(! $#&'(-#3&(! <(/&#3'!

&.636'(&!7!*=#4'(!<=#0%,&!6(5,(*!'#-'!8,(!-=(6'!$#6!&(4%-6'3',.!,-!#0%,&!0,',(*!$,366#-'!('!&.#4'39!('!8,(!

*#!4%-643(-4(!<(6!<(,5!$#&'(-#3&(6!-=(6'!$#6!<#-6!,-!I$($!>#!=+%!IF+,-,L%#D!

0D!A#!F+,!ABDA#%D#!-#!J,B-!M!,-!*G(?,$!-K!>#!-G(A$#!-#!=-+*!B>,#+Q!J,*[K[J,*!>G(+$%+,!#$!,-!*G($$,%#%(!*BD!

X+*$#! %#$B+%! K! +D! CBC#D$! B+! +D! (+$%#! >(D*! -#! H+$+%&! /-! =%BAY>#! >G+D#! ABD*A,#DA#! I?B]F+#!



!01234'#5625748'$9'-24'%;')<124<' E?' ,54415'>'

!

=(%$,A+-,Y%#C#D$! AB%%BC=+#! #$! (-$I%I#&! "#*! H%IF+#DA#*! J,L%($B,%#*! >#! ABD*A,#DA#! >#! $#--#*!

=#%*BDD#*!*BD$!*,!L(**#*!#$!=#*(D$#*!F+G#--#*!*BD$!(+$B>#*$%+A$,J#*&!

Y#<36;! %-! 6(&0%--#3'! ('! %-! (-6(31-#3'! 4%-'3-,(**(0(-'! *(6! 1(-6D! h#-6! *(6! $#U6! %443<(-'#,5;! *(6! h35!

I%00#-<(0(-'6!.'#3(-'!F,6'(0(-'!$&.6(-'.6!4%00(!.'#-'! *(6!/&#36!9%-<(0(-'6!<=,-(!4,*',&(!43/3*36.(!

('! A,0#-36.(;! 8,3! (-6(31-#3(-'! *(! 4%-'&[*(! <(! 6%3! ('! .'#3(-'! 9#43*(0(-'! #44($'#>*(6! $%,&! '%,'(6! *(6!

&(*313%-6!<,!0%-<(D!

P,F%,&<=A,3;!#/(4!*(!&(-9%&4(0(-'!<(!*#!4%-643(-4(!.1%i8,(!<,(!7!*=3-9*,(-4(!<(!*=3-<,6'&3(!<,!6$(4'#4*(!

('!<(6!0.<3#6;!4(!6%-'!*(6!<.63&6!.1%i8,(6!8,3!6%-'!#,5!4%00#-<(6D!

m*!9#,'!#,663!8,(!/%,6!4%0$&(-3(S!2!('!#44($'3(S!2!8,(!*(6!.-(&13(6!<(!*#!4%-643(-4(!6%-'!<(6! ID#%?,#*!

#,663!&.(**(6!('!#4'3/(6!8,(!*(6!.-(&13(6!<(!*#!4A#*(,&!('!<,!6%-D!V%,'!4%00(!*(6!%-<(6!6%-%&(6!$(,/(-'!

$.-.'&(&!4(&'#3-(6!6,>6'#-4(6;!*(6!.-(&13(6!<(!*#!4%-643(-4(!<=,-(!$(&6%--(! )"54(#4"#B*#4,*'"*K)$'3;!*(6!

.-(&13(6! <(! 4%-643(-4(! <=,-! #,'&(! (6$&3'! <(! *(,&6! $&%$&(6! '(-<#-4(6! >&,'#*(6D! I(6! .-(&13(6! -(! 6%-'!

$(,')J'&(! $#6! (5$&30.(6! (5#4'(0(-'! <(! *#! 0J0(! 0#-3W&(! 8,(! *(! /3%*(,&;! 0#36! 6%U(S! #66,&.! 8,(! *(6!

.-(&13(6! <(! 4%-643(-4(! '&#-6036(6! 30$*#-'(-'! /&#30(-'! ,-(! -%,/(**(! 3<.(! %,! ,-! -%,/(#,! 6(-'30(-'!

<#-6!,-!J'&(!3--%4(-'D!`%6!643(-'3938,(6!-(!6%-'!$#6!$&J'6!7!4&%3&(!(-!*#!'.*.$#'A3(;!0#36!*#!'.*.$#'A3(!(6'!

,-(!&.#*3'.!<(!*#!/3(;!>3(-!8,=,-(!#4'3/3'.!4%-643(-'(!%>',6(!$,366(!J'&(!'(**(0(-'!4(-'&.(!6,&!(**()0J0(!

8,=(**(!-(!&(4%--#f'!$#6!8,(!<(!-%,/(**(6!30$,*63%-6!6%-'!-.(6!<#-6!*=(6$&3'!<(!8,(*8,=,-!<=#,'&(D!

Y(!-=(-!<3&#3!$#6!$*,6!6,&!4(!6,F(';!6#,9!<=#/(&'3&!4(,5!8,3!%44,$(-'!<(6!$%63'3%-6!<=#,'%&3'.!<#-6!*=.1*36(;!

<#-6! *#! *%3! %,! <#-6! *(! 1%,/(&-(0(-';! 8,3!0#-8,(-'! 7! *(,&6! &(6$%-6#>3*3'.6! (-/(&6! *(6! 1(-6! (-! 4(''(!

$.&3%<(! 4&3'38,(D! m*6! 93-3&%-'! $#&! $(&4(/%3&! *=.-%&03'.! <(! *(,&! 0#-8,(! <(! 4%0$%&'(0(-'! 0%&#*! $(-<#-'!

8,=3*6!(5(&c#3(-'!*(,&6!'j4A(6!'(&&(6'&(6D!m*6!6(-'3&%-'!&('%0>(&!6,&!*(,&!$&%$&(!/3(!*=(0$&(3-'(!<(6!/3(6!<(!

4(,5!8,3!%-'!.'.!*.6.6!('!<.'&,3'6!7!4#,6(!<(!*(,&!-.1*31(-4(!0%&#*(D!VpEV?!#4'3%-!#!6(6!&.$(&4,663%-6!

6303*#3&(6D!!

!

T#+$[W$%#! %I(-,*#N[JB+*! C(,D$#D(D$!=B+%F+B,! -(! $#D>(DA#!*#Q+#--#! (A$+#--#!>+! CBD>#! A(+*#! -#*!

*,$+($,BD*!-#*!=-+*!>I*(*$%#+*#*!>(D*!-#!CBD>#!#D$,#%&!

!

TB+%!F+#!JB+*!ABC=%#D,#N!=(%H(,$#C#D$!A#!>BD$! X#!=(%-#1! XG(,C#%(,*!F+#!JB+*!JB+*!#HHB%A,#N!>#!

./89U"/802!l!>#!20U"/802!F+#!-(!7($+%#!>#!-(!R,J,D#!4BD*A,#DA#!>#!-G0F+,-,L%#!9D,J#%*#-!#*$!

+D#! T+,**(DA#! ,DH,D,#1! =+,*F+#! -GIF+,-,L%#[;(%CBD,#! D(d$! >#! -(! ABD$%(,D$#! I?(-#! #D$%#! -#*!

,C=+-*,BD*!+D,J#%*#--#*!c!

! 0#64,*3-(!('!9.03-3-(!

! ! <(!*=3-'(**31(-4(!('!<(!*=#0%,&!

! ! ! <(!*#!/%*%-'.!<=(5$.&30(-'(&!('!<(!*#!/%*%-'.!<(!&(6'(&!4%-6(-'#-'!

! ! ! ! <,!<.63&!<=J'&(!#4'39!('!<,!<.63&!<(!&('(-3&!('!<(!0#3-'(-3&!*(!6'#',!8,%!

! ! ! ! ! #93-!<=.'#>*3&!<(6!*3(-6!('!<(!*#!6'#>3*3'.D!

I(6!30$,*63%-6!T2/6/3/.08!>#!-Ga$%#;!4%00(!F(!*=#3!(5$*38,.!<#-6!*#!"#$$%#!m;!6%-'!*#!<!%I(-,$I!@!8,3!

<%--(!/3(;!9%&0(;!6'&,4',&(!('!(536'(-4(!7!'%,'(6!4A%6(6!/363>*(6D!

4#$$#!>,C#D*,BD!#*$!+D!I$($!>#!L#(+$I1!>#!XB,#1!>G;(%CBD,#1!>#!%(J,**#C#D$!#Q$($,F+#1!>#!

%IJI%#DA#1!>G,D$#--,?#DA#1!>G(CB+%&!4G#*$!#Q(A$#C#D$!A#!F+#!=#+$!>ICBD$%#%!-(!3#%%#!M!C(,*!K!+D#!

IA;#--#!F+,!>I=(**#!JB$%#!ABDA#=$,BD!-(!=-+*!#Q$%WC#&!



!01234'#5625748'$9'-24'%;')<124<' E@' ,54415'>'

!

?66#U(S!<(!9#3&(!(-'&(&!<#-6!/%'&(!4%-643(-4(!*#!*,?D,H,A($,BD!<(6!<(,5!$#&#1&#$A(6!$&.4.<(-'6D!"(!9#3'!

<(! 4%0$&(-<&(! ('! <=(-! 9#3&(! *#! *,?D,H,A($,BD! '%,'! 7! 9#3'! /['&(;! 4A#-1(&#! '%,'(! /%'&(! 9#c%-! <(! /%3&! /%6!

%&313-(6!h3/3-(6!('!<(!*=(536'(-4(!(**()0J0(D!h#-6!*(6!$#&#1&#$A(6!<3&(4'(0(-'!43)<(66,6;!F(!/%,6!<.4&36!

2! -(! D($+%#! #$! -G#**#DA#! >#! -(! ./0! 2! 8,3! (-'&(! (-! #4'3%-! <#-6! *(! 6$(&0#'%S%i<(! ('! *=%/,*(! *%&68,=3*6!

6=,-366(-'!$%,&!<%--(&!9%&0(!7!,-!(-9#-'D!

.B,-K! JB$%#! JI%,$I1! JB$%#! %I(-,$I1! JB$%#! ZC#1! JB$%#! =*OA;I1! JB$%#! I$($! >GW$%#! -#! =-+*! =%BHBD>&!

/D*$,DA$,J#C#D$1!JB+*!#D!W$#*!ABD*A,#D$&!"#!LILI!#*$! -(!=#%*BDD,H,A($,BD!>#! -(! XB,#&!"(! XB,#!F+G,-!

#Q=%,C#!=#D>(D$!F+G,-!>IJ#-B==#!*(!ABD*A,#DA#!>#!*#*!%#-($,BD*!#$!>#!*BD!#DJ,%BDD#C#D$1!*+%?,$!

>#!-(!*B+%A#!=%BHBD>#!>#!-(!./0!R,J,D#!V+,!-G(!H(,$!*#!>IJ#-B==#%!A#--+-#!=(%!A#--+-#1!ABDHB%CIC#D$!

(+Q!,D*$%+A$,BD*!?IDI$,F+#*1!X+*F+GK!*(!HB%C#!=%I*#D$#&!!

!

^,(**(!(6'! *#! <399.&(-4(!(-'&(! *=j0(!('! *#! $6U4A.!X! Y(! /#36!0#3-'(-#-'! (5$*38,(&! *#!<399.&(-4(!8,(!/%6!

$6U4A%*%1,(6! A,0#3-6! /%-'! $(,')J'&(! 4%-'(6'(&;! 0#36! 8,3! -=(-! (6'! $#6! 0%3-6! *#! /.&3'.D! "=j0(! (6'! *#!

K!o*#00(!h3/3-(!L! )! ,-(!0.'#$A%&(!,'3*36.(!$%,&!<.4&3&(! -G#**#DA#!>#! -(!.,#!R,J,D#! 2! 8,3! (6'! #''3&.(!

<#-6!*=J'&(! 3-<3/3<,(*!#,!0%0(-'!<(!*#!4%-4($'3%-D!"#! gS240!R0!./0!$&(-<!,-(!9%&0(!$(&6%--(**(!('!

*3>W&(!*=.-(&13(!<(!K!9%&4(!.*(4'&38,(!<=#4'3/3'.L!#3-63!8,(!*(6!30$,*63%-6!0#1-.'38,(6!K!<=#''&#4'3%-)&(F('!L!

$%,&!6=(-1#1(&!<#-6!*#!'j4A(!4%0$*(5(!<(!4%-6'&,4'3%-!<,!4%&$6D!

h(!*#!6%&'(;!/%,6!#/(S;!<#-6!*(!-%U#,!<(!/%'&(!J'&(;!

JB$%#!ZC#!M!"(!2I(-,$I!R,J,D#!

4(**()43!(6'! /D$#--,?#DA#!R,J,D#!_!UCB+%!R,J,D!

F+,!#*$!-(!=+,**(D$#!/C=+-*,BD!R,J,D#!>#!A%I#%1!A%Bd$%#1!DB+%%,%1!I>+F+#%1!?+I%,%1!=%B$I?#%1!ABCL-#%!

-#*!L#*B,D*1!>(D*!+D!*O*$YC#!>#!-B,!#$!>GB%>%#!=(%H(,$*&!

`%3*7!*#!2I(-,$I!8,=(6'!/%'&(!ZC#D!

U,D*,1! -B%*F+#! JB+*! (+%#N! C(d$%,*I! -#*! ,C=+-*,BD*! >#! JB$%#! #?B! #$! ,DJ,$I! -GnC#! K! >BC,D#%! JB*!

=#D*I#*!#$!JB*!*#D$,C#D$*1!JB+*!*#%#N!=B+**I!K!#Q=%,C#%!$B+$#*!-#*!/C=+-*,BD*!R,J,D#*!>IA%,$#*!

A,[>#**+*&!.B+*!*#%#N!=B**I>I!>+!>I*,%!>#!=%BCB+JB,%! '")H'4;4"#! -#!L,#D!*+=%WC#!>#!$B+$!A#!

F+,! J,$! #$! >#! -G+D,J#%*! -+,[CWC#&! .B+*! *#%#N! >#J#D+! +D! JI%,$(L-#! C#**(?#%! >#! -(! 4BD*A,#DA#!

R,J,D#1!#Q=%,C(D$!$B+$#*!8#*!F+(-,$I*!>Ga$%#&!

!

Y,68,=7!4(!0%0(-'!<(!&.,-3934#'3%-!<(!*=j0(!('!<(!*#! 4BD*A,#DA#!R,J,D#;!*#!$6U4A.!%44,$(!*(6!&(4%3-6!

*(6!$*,6!&(4,*.6!<(!/%'&(!ABD*A,#DA#!;+C(,D#!('!'3&(!6#!4%-643(-4(!<(!/%'&(!j0(D!I=(6'!*=3-6'3-4'!4#4A.!

(-!/%,6!8,3!6#3'!<36'3-1,(&!*(!>3(-!<,!0#*D!

!

"G#?B1!*,3!#,663;!(6'!9%&0.!#,!0%0(-'!<(!*#!4%-4($'3%-D!

N(-<#-'! 8,(! *(! >.>.! 6(! <./(*%$$(;! *=(1%! 4%00(-4(! 7! 6(! 9#3&(! 6(-'3&D! I=(6'! *#! 9%-<#'3%-! <(! /%'&(!

$(&6%--#*3'.!A,0#3-(!8,3!/%,6!<%--(!*=3-<3/3<,#*3'.D!4G#*$!-GID#%?,#!>#!JB$%#!ABD*A,#DA#!;+C(,D#&!

?**(!/%,6!&(-<!,-38,(!('!<36'3-4'!<(!'%,'!#,'&(!J'&(D!

N%,&!$&.6(&/(&!/%'&(!3-<3/3<,#*3'.;!*=(1%!<%3'!/%,6!$&%'.1(&!<(6!#''#8,(6!(5'.&3(,&(6!<(!'%,'!1(-&(!('!/%,6!

<%--(&!4(!<%-'!/%,6!#/(S!>(6%3-!$%,&!$&%6$.&(&;!/%,6!.$#-%,3&;!4&%f'&(!('!J'&(!A(,&(,5D!



!01234'#5625748'$9'-24'%;')<124<' EA' ,54415'>'

!

I(43! (6'! h3/3-(0(-'! <.4&.'.! ('! -(! <%3'! $#6! J'&(! '&#3'.! #/(4! 0.$&36D! "=(1%! 4%-6'3',(! ,-! -%U#,! K!<(!

$&(03W&(! 30$%&'#-4(!L! ('! '&W6! -.4(66#3&(! <(! 4%-643(-4(! <(! 4&.#'3%-;! <(! <./(*%$$(0(-'! ('! <(!

4&%366#-4(D!

!

"=(1%!(6'!(54*,63/(0(-'!1%,/(&-.!$#&! *(!4%,&#-'!.*(4'&38,(!<(!*#!4%-643(-4(!<=#4'3/3'.!2! *=30$,*63%-!<(!

K!0%,/(0(-'!$(&$.',(*!L!#$$#&(-'(!(-! $B+$#*!4A%6(6!/3/#-'(6;!0J0(!<#-6!!*(6!$*#-'(6!8,3!6(!'%,&-(-'!

('! (5$%6(-'! *(,&! 9(,3**#1(! #,! 6%*(3*! $%,&! *(! 4#$'(&! <(! *#! 0(3**(,&(! 0#-3W&(! $%663>*(D! I=(6'! *7! ,-!

0%,/(0(-'!4%-c,!<#-6!*(!4A#0$!.*(4'&38,(!<(!K!0%,/(0(-'!$(&$.',(*!L!('!<#-6!*(!4A#0$!.0%'3%--(*!

K!<=#''&#4'3%-)<.63&!L! <#-6! *#! 4%-643(-4(! <(! *#! $*#-'(! #93-! <(! *,3! $(&0(''&(! <(! 4&%f'&(! ('! <(! F%,3&! <(! *#!

4A#*(,&!<,! 6%*(3*D! "=(1%!<(! '%,'(! 4A%6(!/3/#-'(!(6'! *(! 63W1(!<(! *#!6(,*(! K!4%-643(-4(! '(&&(6'&(!LD! m*! -(!

&(66(0>*(! (-! #,4,-(! 0#-3W&(! -3! (-! 9%&0(! -3! (-! 6'&,4',&(! 7! *#! a.#*3'.! h3/3-(! 8,3! 4%-6'3',(! *=j0(D! "#!

$,*63%-!.1%i8,(;!*#!$,*63%-!8,3!4A(&4A(!(54*,63/(0(-'!7!%>'(-3&!4(!8,=(**(!/(,'!$%,&!*(!>%-A(,&!<(!*=(-'3'.!

3-<3/3<,(**(! ('! *#! $&%'.1(&! <(6! #''#8,(6! #93-! <=#66,&(&! 6#! 6,&/3(;! ('! 8,3! $3.'3-(&#! <=#,'&(6! (-'3'.6! %,!

(6$W4(6!$%,&!#''(3-<&(!6%-!>,';!#$$#&'3(-'!,-38,(0(-'!7!*#!<30(-63%-!'(&&(6'&(D!I(''(!9%&4(!.1%i8,(!(6'!

#4'3/(!(-!'%,'(!4A%6(!/3/#-'(;!<(!*#!$*,6!03-,64,*(!#03>(!#,!&%3!*(!$*,6!$,366#-'D!

"(!T+-*,BD!0?B]F+#!$%,&&#3'!6=#$$(*(&!*(!N&%'(4'(,&!('!*(!h34'#'(,&!<(!*=E-3/(&6!/3/#-'D!

4G#*$! *+%! A#! =B,D$! F+#! -(! =-+=(%$! >#*! ?#D*! >#! JB$%#! CBD>#! >G(+XB+%>G;+,! *#! HB+%JB,#D$! #D!

IJBF+(D$! -(! =B**,L,-,$I! >#! -G#Q,*$#DA#! >G+D! <!R,#+!@&! /-*! #Q(C,D#D$! -#*! (A$,J,$I*! >#! >,J#%*#*!

#*=YA#*!C#DI#*!=(%!-#+%!ABD*A,#DA#!#?B]F+#1!-#*!+D#*!*#!DB+%%,**(D$!>#*!(+$%#*!=B+%!*+L*,*$#%1!

#$!A#*!?#D*!>IA,>#D$!F+#!A#$$#!<!*(+J(?#%,#!@!>B,$!W$%#!-GP+J%#!>+!A%I($#+%&!

4BCC#D$!-#!A%I($#+%!=#+$[,-!(-B%*!W$%#!+D!<!R,#+!>GUCB+%!@!b!

4G#*$! -K! -G+D#! >#*! CI=%,*#*! #$! >#*! A%BO(DA#*! F+#! XG(,C#%(,*! A;(**#%&! 6BD! L+$! #*$! F+#! $B+$! -#!

CBD>#!#D!J,#DD#!K!%I(-,*#%!F+#!c! *=,-3/(&6!(-'3(&!#;!<#-6!6%-!-%U#,!<(!>#6(!('!9%-<(0(-'!>#638,(!(-!

'%,'(6! 4A%6(6;! *#! gB%A#! >#! .,#! R,J,D#! 8,3! 3-6$3&(! ('! &(6$3&(! 7! '&#/(&6! '%,'(! *#! 4&.#'3%-D! 0--#! (6'!

-G0F+,-,L%#!4#4A.!0#36!$,366#-'!<,8,(*!'%,'(6!4A%6(6!%-'!'3&.!*(,&!J'&(;!*(,&!9%&0(!('!*(,&!6'&,4',&(D!

0--#! (6'! *=(6$#4(! <(6! K!643(-'3938,(6!L! >(D*! -#F+#-! (6'! 4%-<,3'! *(! K!@%,/(0(-'! ('! *=P''&#4'3%-! <(6!

N#&'34,*(6! ?*(4'&38,(6!LD! 0--#! (6'! *(! K!'(&&#3-! <(! *=(536'(-4(!L! 7! *#! 9%36! 30$.-.'&#>*(! ('! 7! F#0#36!

3-4%--#366#>*(!('!#,663!*#!R%,&4(!4#4A.(!<(!'%,'(!6,>6'#-4(!<(!'%,'(6!4A%6(6!<#-6!*=,-3/(&6D!

!

"G0?B!(6'! /0%'#),!<(! *#!4%I($,J,$I!R,J,D#!$(&0(''#-'!<(!$&%<,3&(! ,I)"&)K)&'-,)#J!7!$#&'3&!<(! -G97/30!R0!

8S7!a320!T2ST20&!

!

I(!8,(! F(!/#36!<3&(!6(&#! 9%&'(0(-'!4%-'(6'.!$#&!/%6!643(-'3938,(6!2!-.#-0%3-6;! F(!/#36!0(!&.9.&(&!#,5!

j0(6!<(6!J'&(6!K!'(&&(6'&(6!L!<%-'!*=3-'(**(4'!(6'!6,9936#00(-'!./%*,.!$%,&!(-!<.>#''&(!('!<.43<(&!<=,-(!

*31-(! <(! 4%-<,3'(! ('! 8,3! 2! 0J0(! #/(4! ,-(! 4%0$&.A(-63%-! $#&'3(**(! 2! &.$%-<(-'! 3-',3'3/(0(-'! ('!

3-'(**31(00(-'!7!4(!8,3!6(!$&%<,3'!<#-6!*(,&!(-/3&%--(0(-'D!I(6!(-'3'.6!<(!'%,'(6!*(6!(6$W4(6!*(6!$*,6!

#/#-4.(6! 6%-'! *(6! 1.-3(6! <(! *(,&! &#4(D! k(! F,1(S! $#6! <,! <./(*%$$(0(-'! 3-'.&3(,&! <=#,4,-(! (6$W4(;!

A,0#3-(!%,!#,'&(;!7! *(,&!4%&$6!$AU638,(!(5'.&3(,&D!V%,'(6!4A%6(6!/3/#-'(6!6%-'! 3-<3/3<,#*36.(6!7!$#&'3&!

<(!*#!0J0(!.,#!R,J,D#D!

I(&'#3-(6! $6U4A.6! 6%-'! 4#$#>*(6;! 1&j4(! 7! *(,&6! 4A#0$6! 0(-'#,5! g! .0%'3%--(*6! <(! $*,6! (-! $*,6!

6$3&3',#*36.6;! <(! 64&,'(&! 7! '&#/(&6! *#! 4%-643(-4(! .1%i8,(! ('! <=#44%0$*3&! <(6! #4'(6! <(! >%-'.! ('! <(!
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6%**343',<(! 8,3! -(! $(,/(-'! $&%4.<(&! 8,(! <(6! 30$,*63%-6! <(! *=j0(! '3&.(6! <(! *#! 2I(-,$I! R,J,D#D! I=(6'!

$%,&8,%3! 3*! 9#,'! #44%&<(&! *(! $*,6! 1&#-<! &(6$(4'! ('! *#! $*,6! 1&#-<(! 4%-63<.&#'3%-! 7! '%,'(6! *(6! 4A%6(6!

/3/#-'(6D!

"7!%Z!*=(6$W4(!#!./%*,.!#,!$%3-'!<(!9%&0,*(&!<(6!3<.(6!('!<(6!$(-6.(6!4*#3&(6!('!7!*(6!(5$&30(&!(-!6%-6!

('!(-!0%'6!)!('!%Z!*(!<./(*%$$(0(-'!6$3&3',(*!<(!*#!$6U4A.!&.,663'!7!$.-.'&(&!*#!4%-643(-4(!.1%i8,(!2;!*#!

$6U4A.!4%00(-4(!7!6(!$%6(&!<(6!8,(6'3%-6!+!

K!"#!/3(;!-=(6')4(!8,(!4(*#!X!^,(*!(6'!*(!>,'!<(!-%'&(!/3(!X!L;!('4D!

"%&68,(!4(*#!6(!$&%<,3';!*=j0(!4%00(-4(!7!30$&30(&!*#!$6U4A.!<=,-!>(6%3-!,&1(-'!<(!6(!'%,&-(&!/(&6!6#!

R%,&4(!<=l'&(!8,=(**(!6#3'!3-6'3-4'3/(0(-'!(536'(&!('!J'&(!6#!/&#3(!<(0(,&(!('!6%-!*3(,!<(!&($%6D!"(!<.63&!

4#4A.!0#36!$(&0#-(-'!<(! *=j0(!<(! 6(! &.,-3&! 7! 6#!R%,&4(!<=l'&(!$(,'!0#3-'(-#-'! J'&(! &(66(-'3! $#&! *#!

$6U4A.D!

R=3*!(536'(!<(6!$(&6%--(6!8,3!-=#''(31-(-'!F#0#36!4(!<./(*%$$(0(-'!/3'#*!#,!4%,&6!<(!*(,&!/3(;!4=(6'!$#&4(!

8,(! *(,&6! $&%4(66,6!0(-'#,5! g! .0%'3%--(*6! (1%i8,(6! 6%-'! 63! $,366#00(-'! '%,&-.6! /(&6! *=(5(&434(! <(!

*=3-'(**31(-4(!('!<(!*#!&#36%-!8,(!*%&68,=%-!*(,&!$%6(!<(6!8,(6'3%-6!'(**(6!8,(!+!K!I%00(-'!*#!/3(!#)')(**(!

4%00(-4.!X!h3(,!(536'()')3*!X!I%00(-'!,-!,-3/(&6!#,663!0(&/(3**(,5!#)')3*!.'.!4%-c,!('!4&..!X!L;!*=(1%!<,!

-%-)4A(&4A(,&!('!0.4&.#-'!-=(6'!4%-643(-'!8,(!<(!6#!$&%$&(!%0-3$%'(-4(!('!6(!0('!(-! 'J'(!<(!&.9,'(&!

'%,'(!(536'(-4(!<=,-(!<30(-63%-!6,$.&3(,&(!<(!*#8,(**(!*#!'(&&(!#,&#3'!$,!$&(-<&(!9%&0(D!m*!&(-3(!*#!/%35!<(!

*=j0(!&(*#U.(!$#&!*#!$6U4A.!('!7!4A#8,(!#&1,0(-'!6=(-9%-4(!(-4%&(!,-!$(,!$*,6!<#-6!*(6!$(&4($'3%-6!<,!

0%-<(!0#'.&3(*!('!/363>*(!8,3!&($&.6(-'(!6#!6(,*(!6.4,&3'.D!

"=j0(!&(6'(!#*%&6!(0$&36%--.(!<#-6!*(6!4A#f-(6!0(-'#*(6!g!.0%'3%--(**(6;!.*(4'&38,(6!g!0#1-.'38,(6!<(!

*=(1%!('!*=(6$&3'!A,0#3-!&(6'(!4%-/#3-4,!8,(!*=j0(!-=(536'(!$#6!2!8,(!*#!<30(-63%-!'(&&(6'&(!<(!*=(536'(-4(!

('!*#!9%&4(!/3'#*(!$AU638,(!6%-'!*(6!6(,*(6!&.#*3'.6D!

R3!*=(6$&3'!<(!'(**(6!$(&6%--(6!(6'!<.'(&03-.!7!&(F('(&!'%,'!0,&0,&(!3-6$3&.!$#&!*#!$6U4A.!g!*=j0(;!*(!4%&$6!

6%,99&(! <(! 0#*#<3(6! 03-(,&(6;! *(6! &(*#'3%-6! 6(&%-'! '(-<,(6! ('! *#! /3(! 6(&#! (-! 1.-.&#*! 6'&(66#-'(!\! ,-(!

0#*#<3(! $(,'! 6=(-6,3/&(D! I=(6'! <]! #,! 9#3'! 8,=,-(! '(**(! $(&6%--(! -(! $,36(! 8,(! 6,&! *(6! &(66%,&4(6!

<=.-(&13(6! *303'.(6!8,=(**(!'3&(!<(!*#!-%,&&3',&(!8,=(**(!0('!<#-6!6#!>%,4A(D!I(''(!.-(&13(!$&%4W<(!<=,-!

$&%4(66,6!4A3038,(!('!-%-!<(!*#!R%,&4(!<(!'%,'(!`3(D!

V%,'!(-! '3&#-'!/%'&(!/3(!'%,'!<=#>%&<!<(! *#!a.#*3'.!h3/3-(!8,3!/%,6!#!<%--.! *=(536'(-4(;!/%,6! '3&(S!#,663!

/%'&(!.-(&13(!$AU638,(!<(!/%'&(!-%,&&3',&(!('!<(6!$&%4(66,6!<31(6'396!8,3! 9#>&38,(-'!<(6!(-SU0(6!$%,&!

'&#-69%&0(&!*#!-%,&&3',&(!(-!,-(!9%&0(!,'3*36#>*(!8,3!-%,&&3'!*(6!4(**,*(6!$AU638,(6!<(!'%,'!/%'&(!4%&$6!('!

<(!/%'&(!(6$&3'D!`%3*7!8,(**(!(6'!*#!/3(!<,!4%&$6D!!

n(#,4%,$! <(! 1(-6! /3/(-'! ('! 0(,&(-'! (-! $,36#-'! (54*,63/(0(-'! <#-6! *=.-(&13(! $&%/(-#-'! <(! *(,&6!

$&%4(66,6!$AU638,(6D!

"#!6%&'(!('! *#!8,#-'3'.!<=.-(&13(!$,36.(6!<#-6! *(6!$&%4(66,6!$AU638,(6!6%-'! 9%&'(0(-'! 3-9*,(-4.(6!$#&!

*(6!4A#0$6!0(-'#,5!g!.*(4'&38,(6!('!.0%'3%--(*6!g!0#1-.'38,(6!<(!*=(-'3'.!/3/#-'(D!

I(6! 4A#0$6! .*(4'&38,(6! ('! 0#1-.'38,(6! 8,3! (-'%,&(-'! '%,'(! 4A%6(! /3/#-'(;! <($,36! *=#03>(! F,68,=7!

*=.*.$A#-'!('! *=J'&(!A,0#3-;!6%-'! *(6! &#<3#'3%-6!$(&6%--(**(6!<(! gB%A#!>#!.,#!(-!$&%/(-#-4(!<(! *=j0(;!

4%0>3-.(6! #/(4! *(6! &#<3#'3%-6! <(! K!4%-643(-4()4%--#366#-4(!L! $(&6%--(**(6! <(! *=#4'3/3'.! K!<(!

0%,/(0(-'!$(&$.',(*!L!0(-'#*(!g!.*(4'&38,(!<(!*=(-'3'.!('!<(!6(6!30$,*63%-6!.0%'3%--(**(6!g!0#1-.'38,(6!

K!<=#''&#4'3%-)&.$,*63%-!LD! I(6! 4A#0$6! .*(4'&%0#1-.'38,(6! 6%-'! $&%9%-<.0(-'! #99(4'.6! $#&! '%,'(6! *(6!

$(-6.(6! ('! 6(-'30(-'6! 8,3! '&#/(&6(-'! *=(6$&3'! ('! *(6! .0%'3%-6! <(! *=(-'3'.D! P! *(,&! '%,&;! *(6! K!4A#0$6!L!
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#99(4'(-'!$&%9%-<.0(-'!*(6!$&%4(66,6!$AU638,(6!<,!4%&$6D!m*6!#0.*3%&(-'!%,!<.'.&3%&(-'!*#!6#-'.!<,!4%&$6!

6(*%-! *=.'#'!<(!4%-643(-4(!<(! *#!$(&6%--(!2!6%3'!(-!A#&0%-3(!#/(4! *(6! &#<3#'3%-6!<(! gB%A#!>#!.,#!<(!

-G/D$#--,?#DA#!_!UCB+%!R,J,D;!6%3'!(-!4%-9*3'!#/(4!(**(6!<,!9#3'!<(!$,*63%-6!.1%i8,(6!.1%i6'(6D!

9D#! #D$,$I! C(-;#+%#+*#! >I=I%,$! #$! C#+%$&! 9D#! #D$,$I! ;#+%#+*#! *GI=(DB+,$&! 4G#*$! -K! +D! H(,$!

HBD>(C#D$(-! >#! -G#Q,*$#DA#&! 0D! >#%D,Y%#! (D(-O*#1! A;(F+#! #D$,$I! J,J(D$#! *#! DB+%%,$! >#! *BD! I$($!

,D$I%,#+%!>#!ABD$#D$#C#D$!B+!>#!H%+*$%($,BD&!

p-! $(,'! 4%-6'#'(&! *#! /.&3'.! <(! 4(''(! <.4*#&#'3%-! <#-6! *(! <./(*%$$(0(-'! $AU638,(! ('! <(! *#! 4%-643(-4(!

<=,-!>.>.D!

E-! (-9#-'! 6#'369#3'! ('! A(,&(,5! 6=.$#-%,3';! &3'! 9#43*(0(-';! (6'! &(0$*3! <(! F%3(D! "(! 4%-'#4'! #/(4! ,-(!0W&(!

#30#-'(!#44&%f'! *(! >3(-)J'&(!<(! *=(-9#-'D! "(6! &#<3#'3%-6!6#'369#3'(6!('! #30#-'(6! <(! *#!0W&(! /(&6! *=(-9#-'!

-%,&&366(-'!*(6!&#<3#'3%-6!<(!4%-643(-4(!<,!$('3'!('!#,10(-'(-'!7!*(,&!'%,&!*#!9%&4(!<,!$('3'!4%&$6D!

N(-<#-'!8,(!*H(-9#-'!6(!<./(*%$$(;!6#!$(&6%--#*3'.!(-!./%*,'3%-!4%00(-4(!7!K!4%*%&(&!L!*(6!&#<3#'3%-6!

<(!6%-!j0(!<(!9%&4(!<(!4%-643(-4(!*,03-(,6(!%,!6%0>&(;!*#8,(**(;!6%3'!&(-9%&4(!*#!6#-'.!<(!*=(-9#-'!%,!

#,!4%-'&#3&(!*#!&.<,3'D!

E-(! $(&6%--(! <36$%6#-'! <=,-! $6U4A360(! $,366#-'! $(,'! /%3&! *(6! 4A#0$6! .*(4'&%0#1-.'38,(6! 6=#99#3>*3&!

4A(S!,-!3-<3/3<,!%,!,-!#-30#*!<%-'!*(6!4A#0$6!<=.-(&13(!6(!6%-'!&.<,3'6;!>3(-!8,(!<#-6!*(!0J0(!'(0$6;!

-3!*=3-<3/3<,!-3!*=#-30#*!-(!0#-39(6'(-'!<(!0#*#<3(!$AU638,(D!m*!$(,'!6(!$#66(&!,-!F%,&!%,!<(,5!#/#-'!8,(!

*(!4%&$6!*,3)0J0(!4%00(-4(!7!0#-39(6'(&!*#!<303-,'3%-!<(!*=.-(&13(!<(!4%-643(-4(!6%,6!8,(*8,(!9%&0(!

<=.$,36(0(-'!%,!<(!0#*#<3(D!

m*!U!#!6,&!V(&&(!<(6!1(-6!8,3!%-'!<./(*%$$.!<(6!3-6'&,0(-'6!$(&0(''#-'!<=(-&(136'&(&!4(!$A.-%0W-(!('!

<#-6! *(6! #--.(6! 7! /(-3&;! 4(! 6(&#! ,-(! 0.'A%<(! &(4%--,(! <(! <3#1-%6'34! ('! <(! '&#3'(0(-'! <=#99(4'3%-6!

3003-(-'(6D!?-!%,'&(;!#/(4!*=./%*,'3%-!<(!*#!'(4A-%*%13(!<(!*#!4%--#366#-4(!643(-'3934%)6$3&3',(**(; !-GI$($!

C#D$(-! _! ICB$,BDD#-! #Q(A$! %#*=BD*(L-#! >#! -GI=+,*#C#D$! =;O*,F+#! *#%(! >G(LB%>! %IJI-I! *B+*!

;O=DB*#! #$! #D%#?,*$%I!I-#A$%BD,F+#C#D$! #D! H%IF+#DA#*!>#! J,L%($,BD*! *+%!>#*! IA%(D*&!4#A,! *#%(!

*+,J,!>G+D#! ,DJ#*$,?($,BD! I-#A$%BD,F+#!>IA%,J(D$! -#*! H%IF+#DA#*! J,L%($B,%#*!>#*!>,J#%*#*!=(%$,#*!

>+! AB%=*! *+%! >#*! IA%(D*! *,C,-(,%#*&! 4#! =%BAI>I! ,C=-,F+#%(! >#*! A;(D?#C#D$*! >#! AB+-#+%*1! A(%!

A;(F+#!*A;IC(!>#!ABD*A,#DA#!*#!C(D,H#*$#!>G(LB%>!(+**,!L,#D!#D!H%IF+#DA#*!J,L%($B,%#*!F+G#D!

AB+-#+%*&! 0D! ABC=(%(D$! -#*! H%IF+#DA#*! J,L%($B,%#*! C#D$(-#*! _! ICB$,BDD#--#*! #$! -#*! H%IF+#DA#*!

J,L%($B,%#*!>#*!=(%$,#*!>+!AB%=*1!BD!=B+%%(!-BA(-,*#%!-GB%?(D#!=%,JI!>GID#%?,#!M!(,D*,!F+#!-(!A(+*#!

C#D$(-#!_!ICB$,BDD#--#&!

"#*! =*OA;,($%#*! D#! HB+,--#%BD$! =-+*! >(D*! -#*! #Q=I%,#DA#*! =(**I#*1! ,DJ#*$,?+(D$1! A-(**,H,(D$1!

=%B>+,*(D$!>#*!%(==B%$*!(+!*+X#$!>#*!B%,?,D#*!B+!>#*!A(+*#*!=%BL(L-#*!>#*!>I*B%>%#*!C#D$(+Q!_!

ICB$,BDD#-*!_!=;O*,F+#*1!=+,*!HB+%D,**(D$!>#*!=%#*A%,=$,BD*!,D$#--#A$+#--#*!=B+%!-#*!ABCL($$%#&!

"(!JI%,$I!*+%!-GI$($!*=,%,$+#-!>#!<!-G;BCC#!,D$I%,#+%!@!*#%(!A-(,%#C#D$!%IJI-I#!#$!%#=%I*#D$#%(!+D#!

L(*#! *o%#! =B+%! -#*! ,D*$%+A$,BD*! *=,%,$+#--#*! #$! -#! $%(J(,-! C#D$(-! >#! CI>,$($,BD! K! H(,%#! =B+%!

=#%C#$$%#!(+!C(-(>#!>#!%#AB+J%#%!-(!*(D$I1!-(!J,$(-,$I1!>#!DB+J#--#*!=#%*=#A$,J#*!#$!>#!DB+J#(+Q!

L+$*!M!(,D*,!F+G+D#!A(=(A,$I!=-+*!?%(D>#!>G(CB+%!,DABD>,$,BDD#-&!!

!

k#',&(**(0(-';!%-!-=,'3*36(&#!$*,6!<(!0.<34#0(-'6!$%,&!.*(/(&! *(6! &#<3#'3%-6!<(!4%-643(-4(!<,!$#'3(-';!

$,368,(!4=(6'!*#!<303-,'3%-!<(! .,#!R,J,D#!2!>GID#%?,#!>#!-GZC#;!8,3!(6'!&(6$%-6#>*(!<(!*#!0#*#<3(D!p-!

*,3!(5$*38,(&#!4%00(-'!.*(/(&!<.*3>.&.0(-'!('!6U6'.0#'38,(0(-'!*(6!9&.8,(-4(6!<(!/3>&#'3%-!<(!*#!$#&'3(!
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<,! 4%&$6! #99(4'.(! ('! 4%00(-'! '&#3'(&! *(6! 43&4%-6'#-4(6! $(&6%--(**(6! #U#-'! 4#,6.! *(! 0#*#36(!

$6U4A%*%138,(!('!*#!<303-,'3%-!<(! -GID#%?,#!>#!-GZC#D!"(!$#'3(-'!6(&#!#,663!#3<.!4%-63<.&#>*(0(-'!$#&!

,-! 3-9*,5!<=.-(&13(!h3/3-(!$#&! *(6!0#3-6!<(!4(,5!8,3! 6%-'!<(!/.&3'#>*(6!4#-#,5!<(!$,&(!/3(!6$3&3',(**(D!

P/(4!4(6!$&%4.<.6!<(! &(/3'#*36#'3%-;!<(!-%,/(**(6!$(&4($'3%-6!('! *(!4%-'&[*(!<(6!$,*63%-6!.1%i8,(6;! *#!

4%-<3'3%-!$AU638,(!6=#0.*3%&(&#!&#$3<(0(-';!(-!8,(*8,(6!F%,&6;!63-%-!300.<3#'(0(-'D!

I($(-<#-';!(-!*36#-'!4(6!"#$$%#*;!/%,6!$%,/(S!4%00(-4(&!7!(99(4',(&!/%'&(!$&%$&(!1,.&36%-D!h#-6!/%'&(!

#,'%)'&#3'(0(-';! 4(6! 3-6'&,4'3%-6! 4%-4(&-#-'! *#! 1J-,)#J* E)K)"4* 8,3! <%--(! *=(536'(-4(! 6(&%-'!

$&.$%-<.&#-'(6;! #3-63! 8,(! *#! F,6'(! 0#-3W&(! <(! /%,6! O! 6U-'%-36(&! ('! <=#''3&(&! *#! .,#! R,J,D#! <#-6! *(!

$&%4(66,6!<(!1,.&36%-D!

"%&68,(!/%,6!4%00(-4(S!7!$,36(&!<#-6!*#!.,#!<(!*#!2I(-,$I!R,J,D#!#,!0%U(-!<(!/%'&(!8,J'(!6$3&3',(**(;!

(-!$%6#-'!<(6!8,(6'3%-6;!(-!0.<3'#-';!(-!*36#-'!('!(-!$&3#-';!/%,6!4%00(-4(S!7!./(3**(&!/%'&(!$6U4A.;!

4*%f'&.(!<#-6!6%-!&J/(!'(&&(6'&(!<(!4%-643(-4(!.1%i8,(!\!/%,6!#''3&(S!<#-6!/%'&(!(6$&3'!('!/%6!.0%'3%-6!*#!

-#',&(!<(! *#!2I(-,$I!R,J,D#!0--#[CWC#D!V%,'!4(!8,3! '&#/(&6(!/%'&(!(6$&3'!('!/%6!.0%'3%-6!6(! '&#-60('!
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$&%1&(663/(0(-'! '%,'(! <U69%-4'3%-D! m*! (6'! /3'#*! 8,(! /%,6! /%,6! &#$$(*3(S! 4(6! $&%4(66,6! <,! 4A#0$!

.*(4'&%0#1-.'38,(! $#&4(! 8,(! *(,&! 4%--#366#-4(! /%,6! 3-6$3&(&#! (-! 0J0(! '(0$6! 8,=(**(! /%,6!

(-4%,&#1(&#!7!0.<3'(&!('!7!/%,6!0(''&(!8,%'3<3(--(0(-'!(-!6U-'%-3(!#/(4!*#! 2I(-,$I!R,J,D#D!
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(-4%&(!6,&!8,(*8,(!%>F('!0#'.&3(*!<%-'!/%,6!4&%U(S!8,=3*!$%66W<(!<(6!K!$%,/%3&6!L;!/%,6!#**(S!<.4%,/&3&!
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!
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*(,D$*! #D! #*=%,$1! #D! ICB$,BD*! #$! #D! ABD>,$,BD*! >#! J,#! M! =B+%! (+$(D$! F+G#Q,*$#! +D#! JB-BD$I!
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*#*!L#*B,D*!#$!>#!=B+JB,%!ABCL-#%!-#*!L#*B,D*!>#*!(+$%#*1!-#!$B+$!>(D*!+D!*O*$YC#!A-(,%!>#!-B,!#$!
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